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CURRENT ISSUES OF PROVIDING THE LIQUIDITY OF COMMERCIAL
BANKS OF UZBEKISTAN

The article outlines the current issues of ensuring the stability of macroeconomic indicators,
widely using broad money-credit policy instruments in securing liquidity of commercial banks of
the country. Liquidity of a commercial bank is the ability to fulfill its obligations to customers
(depositors, creditors, investors) in a timely and lossless manner. One of the most important areas in
banking management is liquidity management of commercial banks. This is explained before all by
the fact that the level of bank liquidity directly affects the stability of the banking system.

Keywords: a commercial bank, Central bank, liquidity, regulatory capital, capital adequacy,
open market policy, government securities, Basel standard, interest policy.

The implementation of settlement functions, making payments between
various subjects of the economy is one of the primary tasks of commercial banks.
Solvency of credit institutions limited to a low level of sum liquidity until the
complete cessation of activity payment systems that can paralyze the functioning of
the economy. As a result of the imbalance of financial assets and financial liabilities
of a credit institution, liquidity risk arises. Liquidity management is a daily balance
between the risk of under-earning income and the risk of excess spending. One of the
main tasks of monetary Central Bank of Uzbekistan policy is to manage the level
liquidity of commercial banks, because, providing influence on the change in the
value of free sum balances, the Central Bank (CB) affects the monetary proposal
from credit organizations.

AT its turn, the growth of money supply by banks contributes to the growth of
lending population and the real sector of the economy, which in its the queue is
directly related to the rate of inflation. The basic guideline of our government’s
economic policy. Qualitatively functioning banking risk management is obliged to
monitor the level of sum liquidity of the banking system, since the analysis credit risk
and financial assessment banks - counterparties on the interbank credit market (IBC)
are unthinkable without control of the overall level risks of the corresponding
segment of the financial market. It follows that the risk analysis of the banking
system is inextricably linked with the assessment of the sufficiency of the liquidity of
credit institutions. For liquidity risk, the main feature (indicator) is the presence of a
significant in magnitude and directionally stable mismatch between assets and
liabilities in terms of terms and currencies.

A special stage for the risk assessment of commercial bank liquidity is to identify
actual and potential problems of its activities, which may lead to a sharp deterioration
in the future individual indicators. High values of bank liquidity limit bank activity
and indicate any lack of demand for the increased money supply by the banks or the
high attractiveness of low-risk deposit operations with the Central Bank of
Uzbekistan. Low values of bank liquidity indicators mean either a lack of free

resources, i.e. banks are not capable of issuing loans in the required amount and
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servicing customer payments, or the unwillingness of banks to do so in a situation of
crisis of confidence and high level of credit risks.

The operations of the central bank in the open market are currently in the world
economic practice the main instrument in the framework of the applied indirect
methods of monetary policy. The central bank sells or buys at a predetermined rate
highly liquid securities, including government securities, which form the country's
domestic debt, at its own expense in the open market.

This instrument is considered the most flexible instrument for regulating credit
investments and the liquidity of commercial banks. The peculiarity of open market
operations is that the central bank can have a market impact on the amount of free
resources available to commercial banks, which stimulates either reducing or
expanding credit investments in the economy while simultaneously affecting the
liquidity of banks, respectively reducing or increasing it. Such exposure is carried out
by changing the central bank purchase price from commercial banks or selling their
securities on the open market. The main securities that are operated on the open
market are the most liquid securities that are actively traded on the secondary market,
the risk for which is extremely insignificant.

The choice of securities depends on the degree of development of the financial
market and the independence of the central bank, its ability to conduct operations not
only with government securities, but also with securities of other issuers. The impact
of the central bank on the money and capital markets is that, by changing interest
rates on the open market, the bank creates favorable conditions for credit institutions
to buy or sell government securities to increase their liquidity. Open market
operations are conducted by the central bank, usually with a group of large banks and
other financial and credit institutions.

Operations on the open market are more adapted to short-term market
fluctuations compared to accounting policies.

Open market operations are understood as the purchase and sale by the Central
Bank of Uzbekistan of government bonds and other government securities, short-term
securities transactions with a later return transaction. The limit of open market
operations is approved by the Board of Directors.

The existing differences in the conduct of operations in open markets depend on
two major factors: - institutional, i.e. credit system structures; - legislative,
stimulating or restrained securities transactions.

With insignificant volumes of operations in the open market, they have a
qualitative rather than quantitative impact on the liquidity of the banking system and
money circulation. However, with the development and improvement of this
instrument of regulation, its influence on the quantitative parameters of the money
market becomes more and more tangible. An extremely important feature of central
bank operations in the open market is a quick response to short-term market
development trends, which allows for a stabilizing effect on the state of money
circulation and the economy as a whole.
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V3BEKMCTOH TUKOPAT BAHKJIAPHU JIMKBUAJINJINTUHA
TABMUHJIAHNIHUHI JOJIBAPb MACAJIAJIAPA

AHHoTammMsa. Ymly Makojiiaja MamJIakaTUMHU3 — THXopaT  OaHKIapH
JUKBUJUTUTUHU TabMUHJAIIA TYJI-KPEAUT CUECATH MHCTPYMEHJIAPUIAH KEHT
doiinananumran  Xoijaa  MaKpOUKTHCOAMM  KypcaTKuujgap  OapKapOpJIUTrHHU
TabMMHJIAIIHUHT J10J13ap0 Macaanapu Kypuiau.

Kanur cy3nap: twxopar O6anku, Mapka3uil O0aHK, JTUKBUIJIWINK, PETYJSATUB
Kanuraj, KanmuTaJIHUHT eTapiWIMrd, O4YMK 0030p cuécaTu, JaBjlaT KUMMATIU
KOFo371apu, bazens crangaptu, ¢pous cuécaru.

AKTYAJIBHBIE BOITPOCHI OBECIIEYEHUS INKBUJIHOCTHU
KOMMEPYECKHNX BAHKOB Y3BEKUCTAHA

AnHoTanus. OJTHUM U3 BaXHEHIIMX HANpaBJICHUA B OAHKOBCKOM MCHEKMCHTE
SBJIICTCS YIPABJIICHUE JIMKBUIHOCTBIO KOMMEPYECKUX OaHKOB. OOBSICHACTCS 3TO
IPEKJIe BCEro TEM, YTO YPOBEHb OAHKOBCKOW JMKBHUIHOCTH HAIPSAMYIO BIUSCT Ha
YCTOWYMBOCTh OaHKOBCKOM cucTeMbl. OCyIIecTBICHUE pAacYeTHBIX (¢ YHKITUH,
NPOBEJICHNE IIIATSHKEH MEXKIYy pPa3IMYHBIMH CyOBEKTaMH 3KOHOMHKH KOTOPBIH
SBJIICTCS OJHOW W3 TEPBOCTEIICHHBIX 3a/lad KOMMEpUYeCKMX OaHKoB. IMeHHO
JAHHBIM BOIIPOCOM ITOCBSIIIIACTCS CTATh.

KiarwueBble cjoBa: komMmepueckuii 0aHk, lleHTpanbHBIM OaHK, JUKBHUIHOCTD,
PETYIISITUBHBIN KalMTall, JOCTAaTOYHOCTh KallMTaja, IOJUTHKA OTKPBITOTO pPHIHKA,
rOCy/JapCTBEHHBIC IIcHHBIC OymMaru, ba3zenbckuii cTaHIapT, MPOIICHTHAS MOJUTHKA.

BBEJIEHUE

B Crparerun nedcTBHil MO NSATH NPUOPUTETHBIM HAIPABICHUSIM PA3BUTHS
Pecniy6nuku Y306exuctan B 2017-2021 roapl mocTaBieHbl 3aa4Hl MO 00ECTICUCHUIO
JUKBUIHOCTU M (PUHAHCOBOM YCTOMYMBOCTH KOoMMepueckux OaHkoB [1]. B cBoro
ouepe/ib, YCMEIIHOE BBIMOJHEHUE OTUX 3aad 00yCIaBIMBAaET HEOOXOIUMOCTh
M3y4eHUs TEePEIOBOTO 3apyO0eKHOTO OMbITa B 00JaCTH 00eCTeYeHUs JTUKBUIHOCTH U
(buHAHCOBOM yCcTOMYMBOCTH 0AHKOB M 00OCHOBATH BO3MOKHOCTH €T0 MCTIOIB30BAHMS
B 0AHKOBCKOM MpaKkTUKE Y30eKHucTaHa.

B pa3Butbix ctpanax mwupa, B ToM uyucie B CIIIA monerapHas monuTHka
®enepanbHoil pe3epBHO cuctembl (PPC) urpaer BaxkHyl posib B 00€CHEUEHUU
JUKBUIHOCTH KoMMmepueckux 0ankoB. Tak, ®PC CHIA ucnons3ys oneparuu PEITO
B paMKaxX TMOJIMTUKH OTKPBITOTO pPbIHKA CHOCOOCTBYET PEMICHUIO MPOOJIEMBI
HecOallaHCUPOBAHHOW JIMKBUJIHOCTH B KoMMmepueckux Oankax. Kpome toro, ®PC
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MyTeM TNOKYNKUA II€HHBIX OyMmar yBEJIMYHMBAET MOHETApHYI 0a3y M pe3epBOB
OaHKOBCKOM CHCTEMBL. A 3TO, MPUBEAET K YBEIMYEHUIO NPEIJIOKEHUS JEHEr U
KPaTKOCPOYHOMY CHUKEHHUIO IIPOLICHTHBIX CTAaBOK [2].

Heo0xonumMo OTMETHTh, UYTO B pa3BUTHIX cTpaHax [IpaBUTENbCTBO sBIsSETCA
KPYIHBIM 3MUTEHTOM ILIEHHBIX Oymar, 4yTo, BO-TIEPBBIX, MO3BoJiAeT LleHTpanbHbIM
0aHKaM aKTUBHO HCIIOJIb30BaTh TMOJUTUKY OTKPBITOIO pBbIHKA; BO-BTOPBIX,
CIOCOOCTBYET 00ECIIEUEHHIO JIMKBUTHOCTH KOMMEPUYECKUX OAHKOB.

B mnacrosimee Bpemss y lleHTpanpHOoro OaHka Y30ekucTaHa OTCYTCTBYIOT
olepaluy OTKPBITOTO PBIHKA. DTO OOBACHSAETCS TEM, YTO COrjlacHO 3akoHy «O
LenTtpanbnoMm Oanke PecnyOnuku Y30ekucran» LleHTpasibHbI OaHK MMEET MpPaBo
OCYIIECTBJISITH  ONEpallMi OTKPBITOTO pBIHKA TOJBKO C LEHHBIMU OyMaramu
[IpaButenncTBa Y30ekucrana. A neHHsie Oymaru I[lpaButennbcTBa Y30eKkucTaHa He
BbIMMyCKatoTcs B oOpaienue ¢ 1 ssuBaps 2013 ropa.

AHAJIN3 U PE3YJIBTATBI.

Kak moxa3piBaeT ONBIT €BPONEUCKUX CTpaH, IMpaBWIbHAS OIICHKA YPOBHSI
JUKBUIHOCTU U oOecrieueHrne 3(PGEKTUBHOCTH €ro YIPaBICHHS SIBISCTCS BaKHBIM
yCJIIOBHEM  OOECIEUCHHsS] JIMKBUJHOCTH M  YCTOMYMBOCTHM OaHka. A 3ToO,
oOycllaBIMBaeT HEOOXOAMMOCTh TMepecMOoTpa (YHKIMIO KaXIOr0 aKTHUBHOTO U
ACCUBHOTO HMHCTPYMEHTAa, KOPPEKTHPOBATH MEXaHU3Mbl BHYTPHUOAHKOBCKOTO
yIpaBI€HUS JTUKBUIHOCTH.

Kak moxa3piBaeT ONBIT 3apyO€KHBIX CTpaH, B 00ECIEYEHUU WHBECTUIIMOHHOMN
NPUBJIEKATEIPHOCTH  TOCYJAPCTBEHHBIX  IIEHHBIX OyMar Ba)KHOE 3HauYeHUE
CTaOWJIBHOCTh HAIIMOHAJIBHOM BalllOTBl M ypOBeHb HHQUIMHU. JleBanbBaus
HAI[MOHAJILHON BalIOTHl U TOBBIIICHUE YPOBHS WHOISALIUU MPUBEIET K CHIDKCHHUIO
peaNbHOW CTOMMOCTH WHBECTULIMA B I1IEHHbIe OyMaru, OHMUTHUPOBAHHBIX B
HaIMOHAJILHOU BaJIIOTE.

HeoO6xoauMo KoHCTaTHpOBaTh, YTO B HACTOsAIIEEe BpeMs, B Y30EKHCTaHE
Ha0JII0/1aeTCA BHICOKMH YPOBEHb MH(IIAIMY U JI€BAIbBAIIMN HAIIMOHAIHLHOW BaJIIOTHI.
B 2017 rony B Y30ekucTtane rogoBoi ypoBeHb HHGIAIUU cocTaBmI 14,4 TpOIEHTOB,
a HalMoHabHas BamioTa — cyM, B 2017 romy oOeclieHMIACh MO OTHOIIEHUIO K
nosmapy CIIIA na 92,4% [3].

BricOoknii ypoBEHb [J€BajlbBallMd HAUWMOHAJIBHOM BAJIIOTHl OTPHULATEIBHO
MOBJUSAJIO HA IJIATEKECIOCOOHOCTh MPEANPUITHH, TMOJYYUBIINE KPEAUTHI B
nommapax CHIA. TlockonbKy, CyMOBBIE BBIPYYKHM NPEANPUITHI  OKa3alUCh
HEJIOCTATOUYHBIMHU JIJIs MIOTAIIEHUS JI0JUIAPOBBIX KPEAUTOB.

B mnactosmee Bpemsi, B Y30€KuCTaHE C IENBIO TIOBBIIICHUS JUKBUIHOCTU
KOMMEpPUYECKUX OAHKOB aKTHUBHO IIPOBOJMUTHCS TIOJIUTHUKA, HAIpaBJICHHAs Ha
MOBBIIIEHUE KAUTAIU3ANU OAaHKOB, KOTOpas MPOSBIISIETCS B CIETYIOIIEM

a) MOBBbIIIEHHE TPEOOBAHHE K MUHUMAILHOMY pa3Mepy YCTaBHOTO KamuTala
koMmMmepueckux 0aHkoB (¢ 1 oktsOpst 2017 roma MUHUMAIBHBIN pa3Mep YCTaBHOIO
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KanuTansa KOMMEpUYeCKuX OaHKOB YCTaHOBJIEH JIsl Bcex 0aHkoB B pazmepe 100 mup.

cym);
0) moBbIlIIeHHWE TPEOOBaHUS K JIOCTATOYHOCTH KamuTajga KOMMEpPUYECKUX 0aHKOB

(puc.1).
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Puc. 1. [ToaTanHoe noBbimeHue TPeOOBAHUSA K JOCTATOYHOCTH KanuTaaa
KOMMepuecknx 0aHkoB Pecny0sinku Y30eKkucrTan, B npoueHrax [4]

Kak BugHo u3 puc.l, B mepuoa ¢ 1 suBapst 2015 roga no siuBaps 2019 roaa
MPOUCXOIUT TOATAMHOE TIOBBIIIEHHE TpeOOBaHUS K JAOCTATOYHOCTH KamuTasa
KOMMepYeckux OaHkoB Y30ekuctana. Ilpu 3Tom, Oomblioe BHUMaHUE yIENSETCS
MOBBIIIEHUIO JOCTATOYHOCTH KaluTaia IEPBOr0 YpPOBHA. ITO OOBACHSIETCS TEM, UTO,
c 2016 roma B OaHKOBCKYIO MPaKTUKY HAuyajJoCh BHEJIPEHHE HOBBIX TpeOOBaHUU
basennckoro komurera (bazens-111) mo 6aHkoBCKOMY HaI30pYy.

HeoOxomumMo OTMETHUTH, YTO C BBEJEHUEM Oo0jee BBICOKUX MHUHHUMAaIbHBIX
TpeOOBaHMIl K KamUTally IEPBOTO YPOBHS U TPeOOBAaHUH K KalMTAIy BTOPOTO YPOBHS
OyZeT OXHUIAThCsA, UYTO OAHKH CTOJIKHYTCS CO 3HAYUTEIBHBIMH JIOMOJHUTEIHLHBIMU
TpeOboBaHUSIMH K (UHAHCOBBIM pecypcaM. B KoHeuHOM cdyeTe, Ooibllas 4YacTh
HEJIOCTAIOIINX CPEACTB JOJDKHA OyIET MOKPHITHCSA 3a CYET COOCTBEHHOTO KamuTasa
0aHKa ¥ B UTOTE MPHUBEACT K MOBBIIIICHUIO KAaYeCTBA KaruTaia.

Kpome Toro, B coorBercTBUUM ¢ TpeOoBanueM bazens-l11l Opi1 BHEApEH
kodhdumnmeHnT monroBod Harpy3ku B pasmepe 3% (Bkimtodas OalaHCOBBIE W
3a0aaHCOBBIC CTATHH).

Brenpenue B cuctemy 0aHKOBCKOTO Ham30pa KO3 HUIIMEHTa HOPMY TTOKPBITHS
mukBunHOCTH (LCR) Hamenen Ha oOecriedeHHe KpPaTKOCPOYHOW YCTOMYMBOCTH K
MOTCHIIMAJIBHBIM ~ pa3phiBaM  JHUKBUAHOCTH. OH TO3BONSIET yOEOUTHCSA, HUTO
KOMMEpYEeCKne OaHKH WMEIOT JOCTaTOYHYI0 CYMMY BBICOKOKAYE€CTBEHHBIX
JTUKBHJIHBIX aKTUBOB U CIIOCOOHBI BBIZIEP’KATh KPU3UCHBIX CUTYAIIHH.
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OpnHako, B CTPYKType KamuTajla IEepPBOrO YPOBHS KOMMEPYECKUX OaHKOB
V30ekucTaHa BKIIIOYEH PE3EPB Ha JECBAIbBALMIO, B PE3YNbTATE YEr0 CHHXKAETCA
CTAOMJIBHOCTh KamUTAJIbHOM 0a3bl KomMMmepueckux OaHkoB. ITockoibky, pe3epB Ha
JIeBANIbBAIIMI0O  HE  SABJSIETCS  CTAOMJIBHBIM ~ MCTOYHMKOM  (DUHAHCHUPOBAHUS
NEATENbHOCTH OAHKOB.

Pe3epB Ha neBanbBallMi0 BO3HUKAET 3a CUET BAJIOTHBIX CPEACTB, BIOKEHHBIX B
YCTaBHOM  KamuTal KOMMEpYECKMX OaHKOB, B  pe3ylbTare O0eCUEHEHUs
HallMOHaNIbHOU BamtoThl. [loaTOMy, bazenbckuii KOMUTET MO GAHKOBCKOMY HAJ30py
3amnpeniaeT BKIIOYEHHUE PE3epBa Ha JIEBAJBBAILIMIO B COCTaB PETYJISITUBHOTO KanuTana
0OaHKOB.

Heob6xoauMo mog4epkHyTh, 4YTO B KPYMHBIX KOMMEPYECKMX OaHKax
pecnyOiarKyd HaOJI0IaI0TCSl HEKOTOPOE HECOOTBETCTBHE MEXKIY CPOKAMM IMOTAILIECHUS
0 CBOMM aKTHUBaM U CPOKaMHM TOTAIICHHUSI TI0 OCHOBHBIM O0s3aTeiabcTBaM. JlaHHas
npo0OsiemMa, BO3HUKAlOIIash B Ciydae HECOBNAACHUS CPOKOB, COCTOUT B TOM, 4YTO
KpynHbIe OaHKH, HUMeEs BBICOKHUU YJENbHBIM BECh JOJI'OCPOYHBIX KpPEIWTOB B
KPEAUTHOM TopTdesie, HMEIT HEOOBIYHO BBICOKYIO JIOJII0  00S3aTENbCTB,
TpeOyIOLIyl0  HEMEIJIEHHOTO  BBIMOJIHEHUS, TaKUX, Kak  JEMO3UThl [0
BOCTpeOOBaHUSs, 3aiMbl JIEHEKHOTO PHIHKA.

B wMupoBoii 0OaHKOBCKOM MpakTHKe J0Ka3aHa, YTO OCHOBHOW MPUYMHOM
BO3HUKHOBEHHSI PUCKa HECOATaHCHUPOBAHHOM JMKBHIHOCTU SIBIsiETCS nedopmarus
CPOKOB  MEXIy MNpPHUBICKAEMBIMHU W  pa3MeEIlaeMbIMU  pecypcamu.  Puck
TpaHc(OpMallMM TECHO CBsI3aH C BO3MOXHOCTBHIO HEMPOTHO3UPYEMOI0 OTTOKa
3a€MHBIX IEHEKHBIX CPEJICTB U C POCTOM KPEIUTHOIO PUCKA.

B 2017 rony llenTtpanbHpiM OaHKOM Y30eKHCTaHa B HAA30PHYIO MPAKTUKY
ObLT BBeACH KOA(DPUIIMEHT MTHOBEHHOM JTUKBUAHOCTU (YMCTas JEHEXKHAs MO3UIUS
ONpenesAeTCcs] KaK pa3HUIAa MEXKJY CYMMOW BBICOKOJIMKBHUIHBIX JE€HEKHBIX CPEICTB
U JICTIO3UTOB J0 BOCTPeOOBaHMS), MUHUMAJIbHOE HOPMATHUBHOE 3HAUYEHHE KOTOPOU
Obl1 ycraHoBieH Ha ypoBHe 20%. OpnHako, OaHKH 3aTPYAHSUIUCH BBIMOJIHUTH
nanHoro kodgduimenta u Llenrpanpubiit 6aHk B 2018 romy ObUT BRIHYXKJEH CHU3UTH
€ro HopMaTUBHBIN ypoBeHb Ha 10 m.o [5].

K coxanennro, kommepueckne O0aHKM Y30€KHCTaHa HE WMEIOT BO3MOKHOCTH
MOBBINICHUS JTUKBUIHOCTH 32 CUET BHICOKOJIMKBHUIHBIX IEHHBIX Oymar. [lockonbky, B
oOparieHre OTCYTCTBYIOT meHHbie Oymaru IIpaBurenbcTBa Y30ekucTaHa (BBITYCK
neHubix Oymar IlpaButenbctBa ObuT ocTtaHoBieH ¢ 1 sHBaps 2013 roma). A
LlenTpanbHbiM OaHKOM pECIyOJNMKH TOJNBKO IleHHbie Oymaru IIpaButenbcTBa
MPU3HAETCS BHICOKOJIIMKBHUIHBIMH.

TyT BaXKHO OTMETHTh, YTO OJHUM U3 OCHOBHBIX (DaKTOPOB, OTPULATEIHLHO
BIUSIIONIMX Ha JIMKBUJHOCTh KOMMEPYECKHX OAHKOB SIBISIETCS OTHOCHUTEIIBHO
BBICOKHH YPOBEHbB JICTIO3UTOB J0 BOCTpeOOBaHHUS B 00IIeM 00beMe Aemo3UTOB. B
KPYIHBIX OaHKax cTpaHbl cBbillle 60 MPOLIEHTOB JIETIO3UTOB MPUXOAUTHCS Ha JOJIIO
JICTIO3UTOB JI0 BOCTPEOOBAHUS.

OTHOCUTENBFHO BBICOKMH YpOBEHb JIEMO3UTOB 10 BOCTpEOOBaHUS B 0O0IIEM
0o0beMe 1eN03UTOB KOMMEPUECKUX OAHKOB OOBSACHSIIOTCS CICAYIOIIMMHU TPUUMHAMU
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- KOMMEpUYECKMM OaHKaM pecHyOJMKH pa3peuieHo MCIO0JIb30BaTh CPEJCTB
CUETOB JIETIO3UTOB /10 BOCTpEOOBaHUS IJsi (PMHAHCUPOBAHMS AKTHBHBIX OIEparui
0e3 corjacusi BIaJeNblIEB CUETA;

- JIeNO3UThl 10 BOCTpPEOOBaHUs SBISAIOTCS OYEHb JELIEBBIM HCTOYHUKOM
pecypcoB (110 HUM OaHKH IIaTST nmporeHThl o ctaBke 0,5%-1,0%);

- CpOuHble U cOeperareiabHble JENO3UTHI SIBISIIOTCS JAOPOTMMU MCTOYHHUKAMU
peECypCOB.

B cBa3u ¢ nubepanuzanueil BamtoTHOM mnoautuku ¢ 5 ceHtsabps 2017 rona
BO3HUKJIO OTPULATEIBHOE BIUSHUE HA JIMKBUIHOCTh OTE€UECTBEHHBIX KOMMEPUECKHUX
0ankoB. JlaHHOE BIMSHUE 3aKIIOYAETCS B TOM, B CBSI3M C JiOepanu3anueil BAIIOTHON
NOJIMTUKKM HallMOHAJIbHAS BaJlOTa OOECIEHWIACHh MO OTHOLIeHUIO K nommapy CIIIA
nouTd B pasza. B pesynbrare 3TOrO0, y MpeanpusaTHl pe3Ko YBEIUYMIIUCh PACXOJBbI,
CBS3aHHBIX C TIOTAIlICHMEM BAJIOTHBIX KpPEJIUTOB KOMMEPUECKUX OaHKOB, 4TO
CIIOCOOCTBOBAJIO MOBBIIICHUIO YPOBHS MPOOJIEMHBIX BaTIOTHBIX KPEUTOB.

Takxke, OTHOCUTENBHO BBICOKMI YPOBEHb CTaBOK 00s3aTEIbHBIX PE3EPBOB
LenTpasbHoro ©OaHkKa IO BaJIOTHBIM JIETIO3UTaM KOMMEpPYECKHMX OaHKOB
OTPULIATEIBHO BIIMSAET HA JUKBUIHOCTh OTE€UECTBEHHBIX OAHKOB.

Taoauna 1
CraBku 00s13aTeIbHBIX pe3epBoB LleHTpaabHOro 0aHka Y30eKkucTaHa mo
BAJIIOTHBIM JIETIO3UTAM IOPHINYECKUX U (puzuueckux Juil [6]

J1eno3uTel B MHOCTPAHHOW BAJIIOTE IO CPOKaM CraBka pesepBa, %
Cspliie 2 JIeT 0
Ot 1 1o AByX JIeT 7
Jlpyrue neno3uTsl 14

Kak BUIHO W3 TpPUBEICHHBIX JAaHHBIX TAaONWIBI 1, CTaBKH 00S3aTEIBHBIX
pe3epBoB LlenTpanibHoro 6anka PecnyOnuku Y30eKUCTaH MO BAIIOTHBIM JEMO3UTAM
IOPUIMYECKUX U (PU3HYCCKUX JIUIT SBJISIOTCS OTHOCUTEIEHO BRICOKUMH.

HAYYHBIE ITPEJJIOKEHUE.

Ha wnam B3rmsn, nns oOecniedeHHs] JTUKBHIHOCTH KOMMEPYECKUX OaHKOB
VY30ekuncTana HEOOXOUMO OCYIIECTBIATH CIEAYIOIINE MEPHI:

1. HeoOxoauMo BHEAPUTH OMEpaIMd OTKPHITOTO pbiHKa lleHTpanbHOro OaHka
V30ekucrana, ucnonb3ys IieHHbie Oymaru  [IpaBurtenscTBa,  OONHMTranuii
KOMMEpPYECKUX OaHKOB W TNPEANPUSTHA, WMEIONINE BBICOKWE PEUTHHTH
IJ1aTEKECIIOCOOHOCTH.

2. C 11eNpr0 CHMKEHUS YIIEIBHOTO Beca JCTIO3UTOB JI0 BOCTPEOOBaHHUS B OOIIEM
o0BbeMe J1eT03UTOB HEOOXOUMO:

—  3ampeTuTh KOMMEpYECKMM OaHKaM  HWCHOJB30BaTh  JEMO3UTHI [0
BOCTpeOOBaHus 0e€3 corjlacusi BiajesbleB cYeToB (0e3 0pOpMIICHUS CPOUYHBIX WIIU
cOeperatesbHbIX JOTOBOPOB);



“Xankapo monus 6a xuco6”’ uamuii snekmpon srcypuanu. Ne 3, urons, 2019 tiun

— He0OXO0/IMMO MOBBICUTH CTaBKH 00s13aTeNIbHBIX pe3epBoB LleHTpanbHoro 6aHka
0 JIETIO3UTaM JI0 BOCTpEOOBaHMUS.

B Hacrosimee Bpems, cTaBka 00s3aTenbHBIX pe3epBoB LleHTpanmpHOro OaHka
YCTaHOBJIEHBl OJMHAKOBO JUIs JAEMO3UTOB JO BOCTPEOOBaHUS IOPUIAUYECKHX H
(br3UYEeCKUX JUI] B HAIIMOHAIBLHOM BatoTe B pazMepe 4%.

3. s yMeHbIIeHUsI CyMMBbI TPOOJIEMHBIX BAIIOTHBIX KPEIUTOB, HEOOXOIUMO,
BO-TIEPBBIX, 3a CUET CPEACTB rOCyIapCcTBEHHOro OroxeTa 1 DoHAa peKOHCTPYKIUU
W pa3BUTHUS BBIIETUTH (puHaHCOBBIE cpeacTBa B aosuiapax CLIA npennpustusm
peanbHOro CEKTOpa ISl MOralleHusl JOJIJIapOBbIX KPEIUTOB KOMMEPUYECKUX OaHKOB;
BO-BTOPBIX, 00ecHeuynTh CTaOWJIBHOCTH HOMHMHAJIBHOIO OOMEHHOTO  Kypca
HAI[MOHAJILHOM BaJIOThI; B-TPETbUX, CHU3UTh YPOBEHb HHQIISIUY.

Kak nokaseiBaeT onbIT Mekcuku, mpo0ieMy mpoCpOUYeHHON 3a0KEHHOCTH 10
BAJIOTHBIM KpeIWTaM, BO3HUKIIMX B pe3yJbTaTe OOBaJbHOTO MaJeHHUs Kypca
HAI[MOHAJILHON BaJIIOTBI, HEBO3MOXKHO PEUIUTH 0€3 TrocylapCTBEHHON (PUHAHCOBOM
HOJIIEPIKKH.
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