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RISKS AND THEIR IMPACT ON THE FINANCIAL STABILITY OF
INSURANCE COMPANIES

Annotation. The article discusses the main and decisive factors affecting the
insurance market, the financial viability of insurance companies and competitiveness
in a market economy. A lot of research has been done on the classification of ulcers,
as well as the risks associated with reducing the negative impact on the financial
stability of insurance companies.

Key words: insurance companies, financial recovery, primary and secondary
factors, risks, investment activity.

In the market environment, any business activity depends on the risks involved.
Now there are also technogenic, political and social factors that can have a negative
impact on the activities of economic entities. For this reason, the task of minimizing
the risks associated with income reductions is also a task. Such protection is provided
by insurance companies. The main purpose of the insurance business risks is to ensure
the financial recovery and competitiveness of the insurance company.

Financial recovery factors are the factors affecting the company's condition and
the degree of financial recovery. The degree of financial recovery is determined by
many factors, and every single internal and external factors can be devastating. Any
factor can have a significant impact on the financial position of the dominant division
and insurance companies. Usually, the main focus is on the internal environment of the
organization as young people can have a significant impact on their recovery.

In addition, it is worth noting that insurance companies are at risk of two types
of insurance: one insurance company earns a lot of money from each other under
insurance and reinsurance contracts. The risks are shared by the ad. And the negative
effects of such insurance slow down the financial recovery of insurance companies.

It should be noted that although insurance companies have assumed the existence
of risk management since their inception, the first models of risk assessment in history
were introduced by individual insurers in the 1980s.

The need for risk management and risk management in insurance companies is
due to the complex nature of their exposure. In addition, previously unlikely financial
crises and various natural disasters have led to inadequate accounting of the risks they
face. Therefore, the high level of losses that may adversely affect the financial
sustainability of insurance companies necessitates the need to study and manage risks.
While it is possible to see that active risk management methods are used when
examining the financial performance of foreign insurance companies, this activity has
not been developed due to the lack of organizational, economic, methodological and
methodological framework for risk research and management in national insurance
companies.

Insurance companies have greater influence on market risks, that is, unexpected
changes in prices in the markets. At the same time, the risks inherent in insurance
contracts are a high priority risk group for insurance companies. Qualitative
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management of such risks, creation of effective system of their mitigation is the main
task of any insurance company. In addition, liquidity risk is one of the rarest risks in
insurance companies. In addition, insurance companies are more susceptible to
operational risks (as opposed to credit risks), and their impact is now increasing.
Operational risk is the risk arising from errors in the management system and the
operations.

Under current law, insurance "means the protection of their interests by paying
insurance indemnity (insurance benefit) in accordance with an insurance contract in
the event of a certain event (insurance event) arising from insurance premiums paid by
legal entities or individuals, as well as from other funds of the insurer." ].

Conclusion. Thus, insurance companies play an important role in covering
losses, and the current rapid economic development is increasing the need for insurance
services. By insuring, citizens and businesses have the financial risk of their risks being
transferred to insurance companies, which is reflected in the risk function of insurance.

According to the foregoing, this particular feature of the insurance business
raises the urgency of the issue in the article, requiring insurance companies to study
the insurance mechanism as a risk management method, despite the fact that it operates
under a number of risks. This is because a well-designed and effective system of risk
prevention and management is an important factor in ensuring the financial
sustainability of the insurer.
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H.M.ba6aesa — Kykon /AIIU, u.¢.H., 1oueHT

PUCKJIAP BA YJIAPHUHI CYFYPTA KOMIIAHUSJIAPUA MOJUABUM
BAPKAPOPJIUT'UT'A TABCUPHU

Maxkonaoa 6030p ukmucoouému wapoumuoa Ccyeypma KOMHAHUALAPU
Qaonuamunune  y3uea  X0CaueU,  YIAPHUHZ — MOAUAGUL  bapkapopiucu  8d
PaKobamoapoouiucuHy mavMuHIAuWed mavCup SMysdu OUpIaMYU 6a UKKUIAMYU
omunnap ypeaununeat. LLynuneoex cy2ypmanogyuiapuune Moaussuti OapKxapopiucuea
He2amué mavcup dMmud yHu nacaumupuus Kyduea 32a 0Viean puckiap myulynuacu 6a
VAGPHUHE MACHUIanumuoazy myprapu Kypub 4uKuiea.

Tasany ubopanap: cy2ypma KOMIAHUAIAPU, MOTUABUL OAPKAPOPIUK, OUPIAMUU
84 UKKUNAMYY OMUTLIAD, PUCKIAD, UHBECTNMUYUOH (haAoaUsm.

PUCKU U UX BJIUSTHUE HA ®PUHAHCOBYIO YCTOMYUBOCTDb
CTPAXOBBIX KOMITAHUM

B cmamse pacwwampueaiomc;l OCHOGBHblEe U pewaiou;ue ¢al<'m0pbl, siauArouue
HA cmpaxoeoﬁ pblHOK, dmnaucoeaﬂ 9fCM3H€CHOCO6HOCWlb cmpaxoeblx KOMI’laHul;i u
KOHKypeHn’lOCI’ZOCO6HOCI%b 6 pblHOllHOTJ IOKOHOMUKE. BleZO npoeedeﬂo MHO2CO
ucmedoeanuﬁ no ic/laccuqbukauuu A36, A MmaKaH#ce pucxoe, CBA30HHbBIX C yMeHbmeHueM
Hez2amueHOo20 6AUAHUA HA cﬁuHchoeyio ycmoﬁweocmz; cmpaxoeblx KOMnaHul:Z.

KJIIOlleBble caoea. cmpaxoeble KOMNAaHUuu, gbuHchoeoe 0300p06’/l€Hu€,
nepeulmble u emopulmble (])aKmopbl, puc;cu, UHeeCMuUuyuoOHHAas aeﬂmeﬂbHOCWlb.

Kupum

bozop mapoutuaa xap KaHgai TagOUpKOpIUK GaoNUiITH MyKappap paBulia
xaB( — xarapiap OunaH OOFIWK. XO3MPrd KyHAA XYXKaIHK CyOBbeKTH(DAOTUATHTA
cajnouii TabCUp KYpcaTUIITM MyMKHH OYJIraH TaOunii odaTiap/iaH TallKapyu TEXHOTESH
oMHUJUIap, CUECHI Ba WKTUMOMM ommuiap xam Mamxkyh. Iy ca®abmu, mapomamHu
KynalTupuin OwilaH Oupra pHCKIApHH MHUHUMAJUIAINTHPHIN Ba3sudacu xam
nonm3apoaup.byHnait XuMosi CyFypTa TalIKWJIOTJIIApW TOMOHUAAH TabMUHJIAHAIH.
CyrypTa OusHecuIa pUCKIApHU OOIIKAPUIMTHUHT ACOCHH Makcaau CyFypTa
KOMITAHUSCHHUHT MOJIMABUN OapKapopiuru Ba 0o3opjaru pakoOaTOapAonuIUTruHA
TabMUHJIAITUD.

MonusBuii 6apKapopiivK OMIIIapu — Oy KOMIAHUSHUHT XOJATUTa, YHUHT
MOJIUSIBUN  OapKapopiMK Japa)kacura TabCHp KWIYBUM Kydjaapaup. MonusiBHii
OapKapopiMK mapaxkacu Kymiad omwap Ouinad OenrwianuO, yTapHUHT OapuyacuHU
WYKH Ba TaIllKd OMWJUIAP TypyXJlapura axpartuinr MyMmMkKuH[5]. Xap kaHmail omwr
JOMHUHAHT OYJIWIIY Ba CYFypTa KOMIAHUSCHHUHAT MOJIMSBUI XOJIATUTA CAIOUN TAbCHP
Kypcatumu MyMmKuH. Opataa, acocwii bTHOOP TAIIKMIOTHUHT WYKH MYXUTH
oMmmyutapura Kapatuiaau (1-pacm), ayHKH yiap OomKapyBra TabCup Kypcara oJiaju.

bynnan tamkapu, IryHr yHYTMAcIUK KEPaKKU, CyFypTa KOMIIAHUSIIAPHU ESIPITU
WKKU TOMOHJAaH PUCKJIapra Tyd Kelaau: Oup TOMOHJAH yjap TYpJIH XWI CyFypTa Ba
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KaliTa CyFypTa IIapTHOMajapura MyBOQUK y3mapura OHpPOBIAPHUHT PUCKIAPUHU
OJIMIIIA/IA, WKKUHYM TOMOHJAH WHBECTHIIMOH Ba OOIIKa (aoiusITH F03acuIaH
KAPUTWITAH MaOJaFiapuHy KaWTMaciaurd €Ku JapoMaJHH eTapiuda OJOMACIUTH
OwsaH OOFJIMK OYJIraH MOJIMSBHI pHUCKiapra sra 6yau6 konmmanu. [3]. Ba puckiapuu
OyH/Iaii HeTaTHB TabCHPU CYFypTa KOMIAHUSIIAPHUHT MOJHSIBUI OapKapOpIUTHHU
MacauTUPaIH.

aHAEepPPaNUTUHT cUécaTy,
CyFypTa 3axmpanapuHm
xucobnal metognapm,
XapaaTiapHu 6oLKapuLL
cnécatm

cyfypTa noptdenmHm KaWTa CyfypTanall cCXemacw,
6anaHcalraHu KaWTa cyfypTanail
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KalTa CyFypTanall HUHT
XMMOA Aaparkacu
WMHBECTULMOH CUECAT TypH,
WMHBECTULMOH pecypc/ap Ba
WMHBECTULIMOH
KYMMUAMaNapHUHT XaxKMu
Ba TY3WIULLMN.

WNHBECTULMOH NopThEenHUH
MaKbynanru

acocuii omunnap

(bupnamum omunnap)

MOMINABUI PeCYpPCNapHUHT
eTapauanmm

6apKapopanru oMmuanapm

MOAUABUI pPecypCnapHUHT
TapKknbu Ba Ty3uauwwu,
CyFypTa 3axupanapu Ba y3
KanuTasMHUHT eTapinuanru

CYFypTa KOMMNaHMANAPUHUHT
MOSINABUA BapKapopINrM OMUANA
NKKWUAAMUYM OMUNNAP

NNKBUONTUKHU
TabMWHNAHTaHAUTU

aKTUBAAp Ba NacCUBAAPHM
60oLWwKapuLL cMécatu,
nebutopnuvk Ba
KpeanTopank
Kap340p/IMKHM 6olwapuL
Ccmnécatm

1-pacm. Cyrypra KOMIAHUSUIAPH MOJHABUH 0apKapopJMIura TabCcHp
3TyBYH oMuJLIap!

! Myannud ToMOHMIaH MIITA0 YMKHIITaH
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Mag3yra onga agaduériiap mapxu

ViGy MaB3yHHHT Y30eKHCTOH Ba XOPHK/A YPraHMITAHINK JAPaKach CE3HIapIIy
napaxana papk kunaau. UktuconuéTu puBoXKiIaHraH Mamiiakatiapaa CyFypra 0030pu
UKTUCOIUETHUHT CTPATErMK COXACH Ba MHBECTHUIIMS KATUTATUHUHT HT KaTTa MaHOau
SKAHWHU TYNIYHUII aH4ya ojauH to3ara kenrad. Nortkot D., Xempton D.D., Sharp U.,
J.V.Beyli, Fransua Dj., Devis E.P. xabu xoprxiuk onumiiapauHr XX acpja €3miran
WJIMUN acapiiapy CyFypTa TallKUIOTIAPUHUHT UHBECTULIMOH (PAaOJIMSITUHUHT Ha3apui
Ba amasui xxuxatiapura 6arunuianrad. CyFypTaqrIapuHT THBECTUIIMOH (PaoIUSITUHU
MAKJUIAHTUPWIMIIUHY ~ €puTuO® Oepuinra OaFUIJIAaHTAaH 3aMOHABUN  XOPHKHUU
TaJKUKOTJIAp Opacuaa CyFypTa KOMIAHUSUIAPUHUHT MOJUsL 0030pJiapujard pojIvuHU
aHUKJIAIll, IIYHUHTACK, YIIOy cOXajla PUBOXIIAHUII MPOTHO3JIAPU Ba PUBOMKIAHUII
TeHACeHIMsIapuHu aHuKmam myMmkud. Grundl H. va Dong M., Robbins EL va Bush
R.N., Piljan I., Puttgen F. Ba Gruner A., xabu Myamumdiap uOUIapu UIyJIap
KyminacuaaHaup. Makpo Ba MHUKPO Japakajard CyFypTa TallKHJIOTJIAPUHUHT
WHBECTHUITMOH (PAOJIMSITUHUHT Typiu skuxariapuHu pyc ommmiapu C.H.AcaOuHa,
N.T.banabanoBa, E.®.)XKykoBa, O.A.3abenuna, E.W.MBamkuna, W.A.KpachHona,
B.1.Ps6kuna, B.A.CyxoBa, B.B.I1laxoB Ba Oormkanap.

Musuii UKTUCOUMIIap Opacua MHBECTULIMSUIAP Ba CYFYpPTa TAIKUIOTIAPUHUHT
UHBECTHIIMOH  Qaommsatu  Macajmacura  A.X.XwumartoB, M.llapudxomxkaes,
N.N.Uckannapos, P.M.Myxutnunos, A.Baxo6os, A.A.A6ayranues, C.C.Fymnomos,
A.Typnues, N.X.A6aypaxmonos, /[.Azu6exko, H.M.IOcynoga, II1.T.FOngomesa Ba
oomka Mmyayiduiap ¥3 WM UIuiapyuaa TYXTanuo yrrasiap.

Taxyiui Ba HaTHKAJIAP.

Tabkuaiam »Kou3KM, CyFypTa KOMIIAHHUUIApU Mai1o OYirangapuiaHoK pUcK —
MEHEXMEHTHU MaBXY/UIMTMHM Ha3zapja TyTraH Oyicanapia, Tapuxaa XaJloOKaTiu
PUCKJIApHU OaxoJIalIHUHT OupuHYM Moxaewiapu 1980-iimmuiapna  WHIUBUAYAI
CyFypTaJIOBUMJIap TOMOHUAAH KOPUM KUITMHTaH.

CyrypTa KOMIaHUsUIapHIla PHUCKIAPHU YpraHWIl Ba THU3UMIIM OOUIKApHUII
3apypaTd YJIApHUHT HaMOEH OYJIWIMMHUHT Mypakka0 TaOuaTHIaH Keaud YUKaJIH.
byHnan Tamkapu, uiarapy maio OV SXTUMOJUIATH IMacT XUCOOJIAHTaH MOJIMSIBUMA
WHKHUPO3J1ap Ba Typiu Tabumii odatiap, ynap KeITUPAIUTaH XaB( — XaTapHU TYIUK
xucobra onuaMacnurura onu6 kenrad. llly caGabnm cyrypra KOMIaHUSIApUHUHT
MOJIUSIBUN OapKapOpIUTHHHU TabMUHJIAIITA CalOuil TabCHp KypcaTtaauraH 3apapiap
MaBXYJIMTUHUHT IOKOPU Japa’kacd PUCKIAPHU YPraHUIN Ba YIapHUA OOIIKAPHIII
3apYpJMTMHA TaKO030 JTaad. XOPWXKUU CYFypTa KOMIAHUSJIAPUHUHI MOJIMUSBUU
daonmuaTn  YpraHwiaraHaa ~— PUCKIApPHA  OOMIKApUIMHWHT  Gaol  ycyJuiapu
KYJUIaHWIAETraHUHU KYpUII MYMKUH OVyica, MWIIUMH CyFypTa KOMIIaHMsIapa
PUCKIIADHU YpraHuill Ba OONIKAPUIIHUHT TAIIKWIUNA Ba UKTUCOAMM MApT —
IApOUTIIApH, YCIyOWi Ba METOMOJOTHK 0a3acu MaBXyJ dMaciuru cababmu Oy
daonuAT pUBOKIIAHMATAHINTH Ky3aTHJIMOK/IA.
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Puck (TaBakkamumiuk, XaBd - xaTap) TylIyHYacura u3ox Oepaauran OyIcak,
IIYHU aUTHII MYMKHUHKH, YIIOYy TYIIYHYaHU YMYMUN TaJKUH KHJIMHUAIIUAA OJHMIIap
WIMHI HIIapyUa Xed KaHJal HOMYBO(MUKIMKIAP €KU KETUIIMOBUYMIMKIAD MaBXKY]l
sMac. YiapHUHT GUKpUYA, "pUCK — Oy KOPXOHA, TAIIKUIOT (HAoIusATu OunaH OOFIIUK
OynraH HOAHUKJIMKIIAp cabaldiu r03ara Kejlaaural HyKOTUIUIAPHUHT 3XTUMOJUIUTY Ba
XaXMHHH TaBCU()IOBUM KKK Yuamin kKypcatkuaaup” [3].

CyfypTa KOMIAHUSCHUHHUHI PHUCKIAPUHHM TacHU(IAIIIa TEXHUK, TEXHUK
OynmaraH Ba MHBECTHMLIMOH pPHUCKJIAp, KaOW Maxcyc pHCKIapra ajioxuaa 3bTHOop
Kapatuml Jo3uM. [llyHu Tabkujmam kepakku, OyHaail tacHud EBpona cyrypra
KYMUTAaCH TOMOHMJIaH UILTA0 YUKUJITAH.

Xo3upaa pecnyOnrKkaMu3aa CyFypTalOBUMIIAP PUCKIIAPUHU TaCHU(IIAITA OUJ
OMpOp XYKYKHH MEBEPHUM XYXOKaT MaBXKyJl SMaciaurd cabaliu, ylapHH TypJid
olluMJIap Typiinya Trypyxjapra axparumiMokiaa. Cyrypra pUCKIAPUHMHI acOCUH
TYypyXJapuHU Kyiuaaruiya TakJauM 3TULI MyYMKHUH (2-pacm).

cyFypTa

TAWWKUIOTU

cyfypTta paonmatu 6unaH 60FnuK 6ynraH cyfypTa paoamatu 6unaH
pucknap 60fnukK 6ynmaraH pucknap
| I

cyFypra

CyfypTanau, 6MpranMK,qa CyfypTanauw Ba 3saxupana

KaiiTa CyfypTa WapTHoManapwm byiinua
O/IMHAAMUIAH PUCKNAP

aHAaep
pPauTUHT
puckna

pu

pUHU
WaKANAHTU

camapacus
KauTta
CyFypTanaw
pucKknapm

puw Ba
MHBECTULMA

CYFypTanoBum naw

CyFypTanaHysum
A::’: HK:: 8KM cyFypTanaHraH TOMOHUAAH pucknapu
KUAWLW, YHAGH ML TEL 2 LAl maxz::::;aura
] COFNUFU, MeXHaT &K mynKura
yHu Tacappyd s eTKasuAraH
s HadaKacu 6unaH 3apapHK
GanVIK. EPCTSETTIED Konnaw 6unax
puc?(xg:)a(l'lmon Bofnuis Synran
pucknap
- MyNK (kaBob6rapauk

cyfypracy) cyfypTacu)

Pacm 2.Puckiapuu TacHuduiam?

Tabkuanam Kepakku, XalKapo CYFypTa Ha30paTH acCOLMAIUsICH CYFypTa
KOMTaHSUTAPUHUHT KYHUIard puckiapra Jy4 KeIUIIHHA 0axoiaMokaa (2-pacum).

2 Myayumu) TOMOHH/IaH HILTA0 YHKHIITaH
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B cyFypTa puUcknapu

B 6030p pUcKnapm

B KpeamT puUckaapu

onepaLmoH puckaap

H IMKBUAJIVK PUCKNApU

Pacm3. CyFypTa KOMIAHHMSUIADHUHAT TYPJIM PUCKJIAPIa TAhCHPYAHIUIA®

IOxopunaru (3-pacm) gumarpammanaH KYpuHHO TYpHOIWKH, CyFypTa
KOMIaHusuiapra 0030p PUCKIApUHUHT, SHHU 0030piapja HapXJIapHU KyTHIMaraH
Xonariapja Y3rapulIMHUHT TabcUpH IoKopupok. Iy Owmman Owmpra, cyrypra
mapTHoMasapu Oyitnda KaOysl KWIMHTAH PUCKIAP XaM CYFypTa KOMITAHUSJIApU YIyH
ycTyBOp XaB( — xatap rypyxuaup. bynnaii puckinapau cudartiau 60mKapHuil, yIapHA
KaMaWTUPHUITHUHT camapaid TU3UMHHHU SIPATUII- Xap KaHIal CyFypTa KOMIIaHHUSICH
yayH acocuii Bazudanup. Ly karopaa, TUKBUAINK PUCKH CYFypTa TAIIKIIOTIAPHIA
KaM yuYpaliuraH pHCKJIapAaH xucoOmaHagu. bByHmaH Tamkapu CyrypTa
KOMITAHUSJIADUHU  ONEPAIliOH pUCKIIapra HucOaTaH TabCUPUYAHIUTH (KpPEeauT
puckiapunan Gapkiu yjaapok) IOKOpH Japaxana Oynu0, YHH TabCHUp ITUII Ky4dd

xo3upga optud Oopmokaa. OmepalioH puck — OOIIKapyB THU3UMUJATH,
onepalnysiapHi amaira OUIMPHILNIATH XaToJuKiIap Tydainu ro3zara KenaauraH
PUCKIUD.

Amaniary KOHyHUWJIUKIACYFypTa JieraHa “IopuauK €KU )KUCMOHUM ImIaxciap
Tynaaural CcyrFypra MyKoMOTIapujaH UIyHUHTACK CYFypPTJIOBYMHUHT OOIIKA
Malnarmapuial MaKIJIaHTUPUIaAUTran mya (oHIIapu XucoOuJaH MyalssH BOKea
(cyrypta xoaucacu) 103 Oepranaa ymoy maxciapra CyrypTa mapTHOMacura MyBo(huK
CyFypTa TOBOHUHU (CYyFypTa MyJWHU) TYJAI HYIu OWIaH yJapHUHT MaH(paaTIapuHu
XAMOSI KHJTuIi TynryHaunaan’”’[1].

XyJaoca.lllyanaii kunub 3apapiapHy KOIUTamijga CyFypTa KOMITaHHSUTAPWHUHT
aXxaMHsSITH KaTTa Ba UWKTHCOAUETHU XO3UPTH HKaual PHUBOXKIAHUIIN CYyFypTa
Xu3MatTiapura Oyiaran sXTuékau Tobopa omupud 6opmokna. CyrypTanam opKaiu
dbykapomap Ba KOpXOHAJIAp ¥3 PHUCKIAPUHUHT MOJHSIBUN OKHOATIApUHHU CYFypTa

3 Cyrypra koMnanusapu (GaoqHsSTUHA TaX/ T KWIUII ACOCH/Ia Mya/UTi() TOMOHHMIAH MIIUIA0 YMKHUITaH
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KOMIIAHUSAJIApUra  OMMpUIIagu, Oy 93ca  CYFypTaJAlIHUHT  TaBaKKaIYMIIUK
dbyHKIMACKHIAa HAMOEH OVIaau.

IOxopupgarn MabiaymoTiapra MyBO(QHUK IIYHH aWTUID MYMKHHKH, CYFypTa
OM3HECHHUHI Ym0y y3Mra XOC XyCYCHSITH MakoJjaja KyTapuwia€TraH MacajaHUuHT
JON3apOIMITMHN  OIIUPHUO, CYFypTa KOMMAHUSUIAPUHU Y3WHU OUp KaTop pHUCKIAp
TabCUPUJA HWUUIAIIWIA Kapamai, CyFypTajall MEXaHU3MHUHU DPHUCKHU OOILIKApPHUI
ycysuiapuaan Oupu cudatuia YpraHuiliHd TaKo30 3Taau. YUyHKU pUCKIApHU OJAUHU
oMl Ba OOWIKAPUIIHUHI TYFPU Ba caMapaid HOUIad YUKWIraH THU3UMHU
CYFypTaJOBUMHMHI MOJIMSIBUM OapKApOpJIMTUHU TabMHHJALIAA MYXUM OMMIIHU
XUCOOIaHaIN.
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