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New opportunities of alternative financing: Crowdfunding

The article discusses new possibilities of crowdfunding as an alternative financing. The role
of crowdfunding as an alternative source of funding for various projects is considered. The article
reveals the essence, benefits and steps of crowdfunding. Alternative financing markets in America
and Asiawere studied and analyzed.
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The global financial crisis has had a huge impact on banking and financial
markets around the world. World banks are drastically reducing their investments and
capital investments to reduce their risks, and, of course, business representatives also
know and feel this. In turn, this process has helped the business world move into a
new market of alternative financing opportunities. And one of the new financing
alternatives is crowdfunding.

Recently, one can see often a new foreign word “crowdfunding” in different
languages and Internet resources. That is, many people know that it consists of the
words “Crowd” — (a large number of people considered together) and “Funding” —
(financial resources provided to make some projects possible), which fully means that
crowdfunding is a co-financing of donations and commercial projects. However,
many do not know how and when collective financing arose, and for whom and for
what such financing may be required. In addition, some do not even realize that they
were involved in crowdfunding projects.

In this case, in our opinion, it is advisable to provide interesting information and
facts about crowdfunding. Here are some of them:

e ArtistShare, the US music industry website founded in 2001, is the world's first
crowdfunding platform.

e [n 2008, Barack Obama raised about 272 million dollars from more than two
million people for the election campaign in primary election stage;

e 1In 2012, more than $ 10 million was raised to create Pebble watches that
synchronize with iPhone and Android devices;

e In 2014, Zack Brown raised $ 55,492 to make potato salad on the Kickstarter
platform. This is one of the most successful humorous projects in the history of
crowdfunding;

e Screenwriter Rob Thomas made an offer on Kickstarter to produce Veronica
Mars, demanding $ 2 million. In total, $ 6 million was raised from fans of the
series, and the film was made and shot in 2014;
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e The Dash - with the help of Kickstarter almost $ 4 million was gathered, while
it was necessary to raise $ 260 thousand for the project to create a headset for a
smartphone;

The first legal document, which regulates crowdfunding, worldwide was
adopted by the Spanish government. According to this legal document, no one can
invest more than 3,000 euros in a project and more than 6,000 euros per year in
crowdfunding projects. The author of a crowdfunding project cannot raise more than
1 million euros.

The United States, the birthplace of crowdfunding, is enacting laws that promote
the role of crowdfunding in financing socially significant and interesting projects. On
April 5, 2012, Barack Obama signed the Act “Jobs”. This act was a law on seed
funding for startups. It was a law that allowed companies to attract primitive
investments in a simplified manner. The new law has attracted the attention of
businessmen around the world and is of particular interest to the IT community.

In December 2014, Standardization Administration of China(SAC) announced
its first set of projects and documents related to crowdfunding. In particular, the
documents of the SAC indicate who can be involved in crowdfunding, which
platforms were allowed, financial restrictions and other issues, as well as ways to
solve them.

The first step in this area in Uzbekistan is reflected in the measures approved by
RP-3832 “On the development of the digital economy in the Republic of
Uzbekistan”. According to this resolution, one of the most important tasks for the
further development of the digital economy is also the introduction and development
of crowdfunding technologies.

It is obvious that the government is also interested in the development of
crowdfunding in Uzbekistan. It should be noted that financing this business or any
idea in this way does not require budgetary allocations and does not increase costs,
which is a positive factor in the economy. On the other hand, crowdfunding as one of
these alternative financial market instruments arouses interest among small
enterprises - it allows them to raise additional funds.

In addition to social and non-profit goals, crowdfunding can be an alternative
form of financing business projects.

Thus, we can conclude that the main advantages of the development of
crowdfunding in Uzbekistan are:

* Support for innovative solutions and startups, financing them at the initial
stage;

* Creation of an open and effective mechanism for state financing of projects;
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* Lack of intermediaries - no need for a loan or credit at high interest rates. The
investor does not establish its own conditions;

« Equal conditions for all - users voluntarily invest money in the project;

* Transparency of collecting and receipts. Those who want to collect money will
say how much the project costs. Everyone will see how much money was raised for
the project.

b.X.Mypoaos - TMH, MycTaku/I H3JIaHYBYUCH
MYKOBUWJI MOJIUAJTAIITUPUILTHUHI AHI'U
NMKOHUATJIAPU: KPAYIAD®AHAUHI

Makonaga MyKoOWJI MoJusiamITUpuil cudartuaa KpayadaHIuHT Ba YHHHT
SHTM UMKOHUATIapU OaéH HTwirad. Typnu noluxajgapHU MOJIUSUIAIITUPHUIIIA
KpayadaHauHr MyKOOWJI MONUSUTAIITAPUIN cudaTuaa KypuOd yukuiarad. Maxonana
Kpaya(aHAUHTHA MOXMUATH, ad3aJUTMKIaApyU Ba OOCKUWIApU YpraHud® YUKWUITaH.
Amepuka Ba Ocué MyKOOMI MOJUSUTAIITUPUIL 0030piIapu YPraHUuO YUKUITaH

Kanur cy3nap: mykoOuna MONMMsUTAIITUPHII, KpayadaHIUHT, KpayICOPCHHT,
MHUKPOMOJIMSTIAIITHPHIL, CTapTal, BEHUYp KaluTal.

HOBBIE BO3MO’KHOCTH AJIBTEPHATUBHOI'O
OPUNHAHCHUPOBAHMUE: KPAY A®PAHIUHI'

B cratbe paccmarpuBaloOTCs HOBBIE BO3MOXKHOCTH KpayadaHIWHTa Kak
QIbTEPHATUBHOTO (UHAHCHpPOBaHHA.  PaccMOTpeH poiib KpayadaHIuHTa Kak
IbTEPHATUBHOTOMCTOYHUKA (UHAHCHPOBAHMS pPA3IMYHBIX MPOEKTOB. B cTarbe
PacCKpBITHl CYIIHOCTh, NMPEUMYIIECTBA W 3Talbl KpayadaHauHra. M3ydeHbl pBIHKH
IbTEPHATUBHOTO (PMHAHCUPOBAHUEC AMEPUKH U A3HH.

KiaroueBble ciaoBa:AnbTepHaTUBHOE (UHAHCUPOBAaHHWE, KpayAQaHIUHT,
KpayACOPCUHT, MUKPO(DUHAHCUPOBAHWE, CTAPTAIl, BEHUYPHBIN KalUTAJl.

KUPHUI

Kaxon MonusBUNM WHKUPO3W OYyTYH AYHEHUHT OaHK-MOJHUsS 0030pura Xyaa
KaTTa TabCHp KypcatnO® Ba Oy XoJlaT y3 ypwHAA IyHE OaHKIAPUHUPHUCKIAPHHU
KaMaWTUPHUII MAaKCAAWJa HWHBECTULMSIIAD Ba KaMUTAl KYWWIMAIAPUHU KECKHH
Tap3jaa KaMauTUPUIITa OJIUO KEJJIH.

V3  waB6atmna, 6y  okapaéH = OHM3HEC ~ ONaMH  y4yH  MyKOOHI
MOJTHSUTAIII TUPUIITHUT STHT U WMKOHHUSITIIAP 0o30purayTuira 3apypar
TYFAUpAU.MyKOOMI ~ MOJMSJIAINITAPUIIHUHT  SHTM ~ WMKOHUSTIapu  Oupw -
KpayadaHauHr XucoOJIaHaIN.

CyHITH MaiTiapaa MHTEPHET ojaMHAa YeT TWIMAATW SHTU «KpayAadaHIuHT»
cy3u kym ydpamokzga. Y crowd — «omomon» Ba funding — MOJIHSIAIITHPHII

3



“Xanxapo monus éa xucob” urmuu snekmpon xcypranu. Ne S, okmsaopws, 2019 tiun

Cy3napuJaH TallKuWi TomraH, sbHU crowdfunding— xaiip 5XCOH Ba THXKOpaT
JoMMXalapuHy  OUprajvKia KaMOaBUM MOJNMSUTAIITUPUIN, JEeMaKIup. bBHUPOK,
KaMOaBUI MONMSUTAIITUPUIN KaHIal Ba Ka4OH MaiJ10 OYJIraHWHU, LIYHUHTAEK KUM
y4yH Ba HUMa y4yyH OyHJall MOJUSJIALITUPUIN Kepak OYIUIIN MYMKUHIUTUHU
KYymuuiauk OwiMmaiau. bynpan Tamkapu, Oab3wnap kpayadaHAuHT JoHuxanapia
UIITUPOK ITraHIMKIAPUHU Ce3MalId XaMm.

Kpayndbauauar maxcynor €kd XW3MaTHH COTHIN Makcaiuia, MyXTOXJapra
COTHIII, TaAOUpIAp YTKA3HUIIL, )KUCMOHUHN Ba IOPUAMK IIaXCIapHU KYJUIalll Ba 11y Kabu
Makcajga Ky COHJIM oJamjiapiaH MOJHSIBUM pecypciaapyuHu Kajad KWIHIIIAH
uoopart. “Kpayndbanauur” aramacu 2006 iunaa Y3UHUHT U3I0IIU “KpayAcOpPCUHT”
Owian Oup maittna naigo OyiraH, Ba yHuHr myamudu xepdXayn xucobiaaHaau.

MAB3YI'A OUJ ATIABUETJIAP TAXJIUJIN

Kpayndbauauar xakugaru wWiMud  (QUKPHUHT PUBOMUIAHHUIIIUIA acocCaH
K. Xay, W.ATsan, IlLbemnebnemm, Ilbaitek, E.A.IlanoBa, T.JlamGepr,
I''A. XmeneBa, I'.OtnuBanckas, P. Kocra, C.CyBopoB kabu Xopwwxuil onumiap ¥y3
XUCCaJTapUHU KYIIUIITaH.

Mucon yuyn, I'.OtnmmBanckas Ba I[lbemnednemmys wnmuii Hamprapuaa
KpayadaHIUHTHA Typiapra oynuHumm Taxjwn Kuiauarad [1,3]. T1.baitex TomoHnian
Y3 WiIMUN UNUIapuaa MyKOOWI MOJUSIIAIITUPUIN OO30pHHHM HIILIAIT MEXaHU3MHUHU
KyJna 9yKyp taxjmn kunu6 unkmwirad[2]. P. Kocra kpayndanauar ¢eHOMEHUHU KeHT
Yypranu6, kpayadanauHr OapKapop PUBOXIAHMIN JapakKaCHHH, TaJAKUKOTYMUIAD Ba
KAMUSTHUHT YHra OYiAraH KU3UKUIIMHU OpTHO OopuiaéTraHvHu Y3 HWIMHMA
UIUlapuaa TaxJawil Kuiaub yukkaH. byHM HaTwkacu IIyHH  KYpcaTaauKu
Kpaya(aHAUMHT aHbaHABUNA MOJUSJIAIITHPUIIOO30PUHUHT  y3rapTUpuUIIra oiaud
kenanu[4]. E.A.IlaHoBa TOMOHMIAH »3ca, KHYMK OW3HEC BaKWJIAPUHUHT
KpayabaHauHraaH GaiJaJaHUIIHATAXIWI KWIHO YUKWITaH Ba KpayadaHJauHT
KaTeropusiaapu Taxiawn KuwinHrad. KpayndannuHrau kKywid Ba 3aud ToOMOHIapu
AQHUKJIAaHUO YMKHWIITAH Ba XaJKapo TaXKpHOaHW WHOOATra OJraH Xojaa KpayadaHauHr
0030pHWHM PUBOKIIAHMIII UCTUKOOJUIApH YpraHwirad|[S].

TAXJINJI BA HATU/XKAJIAP

«Kpaynbanguary cy3u y30€K TEPMUHAJIOTHSACHIA SHTHM Ba TYIIYHAPCHU3
TYIOJMIINTa KapamMac[aH, >KaMOoaBUil MOJUSJIAIITUPUILI WITapUAaH MaBKyHd, XO3UP
sca WMHTEPHET TEXHOJOTHsUap Tyailim «MKKMHYM Hadacray Ba SHTCH HOMra dra
Oynau.YHUHT Tapuxw KaauMuid OVicama, kpayadangunar HMaTepHEeT Epnammia
JToWMXaTapHU MYKOOMII MOJUSIIAIITUPUIITHAHT HUCOATaH STHTH ycnyOouaup. Mananwuii
Ba WXKTHMOMH JoWmXxanap coxacuaa MyBaddakuaTiId amanra Omdpuiraiaal KeHuH
KpayaQaHAUHT CTapTarlapHA (Te3 aMmalira OIIMPHUINTa MYIDKaJUTaHTaH Jouuxaiap,
Ou3Hec Fosap) Ba MaxauMid OWM3HECTapHU MYKOOW MOJUSUIAIITHPHUIN COXACHa
KEHI KYJUIaHWIMOKJIA.

Kpayndanauar noitnxanapga axOopoT ajaMallvil YYyH MYXHM HHCTPYMEHT
cudpatuna wxrtumomii Tapmormap (Facebook, Instagram, BKonrtakte, Twitter
MXTUCOCHAIITUPHUILTAH CAUTIAp) MYXUM XUCOOJaHAIU.YIap HKTUMOUN KaUTAIHU
MOJIMSBUN KaIlUTAJITa aWJIaHTUPUIITa Ba BOCHTAYWIApP POJIMHH KaMaWTUpuUIIra
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KYyMakjgamaau. DHAWINKAA OaHKJIAPHUHT, BEHUYp KamuTaducTiaap EKu OUp>KaHUHT
UIITUPOKUCU3 MOJIUSIIAIITUPUIIITA ara oy MYMKHH.
By xapaén sanana ocoH, coanaa, maddod Ba gemokpaTuk Oynumura spumniaa. Kaim
ATUII JKOW3KU, aHbaHAaBUN BocUTadmiap KpayndasHauHrra OUpPO3 HXTUETKOPIIMK
Ownan MyHoca0ata, YyHKH yH7A MOTeHIUAI XaB(pHU Kypuiaau. bupok ynap ydyH
XaMm KpayadaHIuHT y3ura xoc (Goiiand MHCTPYMEHTIUp. 3€po, YHUHT €paaMujia
yllap UWHHOBAIMOH JIOWWXAJTapHU Ky3aTUIIM Ba YHUHT SApAaTUIUIIN €KW  YHra
aHbaHaBUM ycylap OuiaH capMOs KUPUTHUIN Makcaauja y €ku Oy JIOWMXaHUHT
myBadakussTHHA Oaxojlall y4yH ‘“‘XaJK JOHOPIUTrH maaHGONIalaHUIIN MYMKUH
[10].

[y ypunna, OusHuHTYA, KpayadaHIuHT XaKu1a KA3UKAPJIH MabIyMOTIApHU
KEJITUPUII YPUHIUIUD. Y TapHUHT alipumiiapu Kyiugaruiapjaan uoopar:

e iPhone Ba Android kypuimanapu Ounan cuHxponnamyBuu Pebble kyn
coatnapunu spatuil yuyyH 2012 dunpa 10 mua 200 MUHT JoJapJaH OpTHUK Tyl
WMFUJITaH;

e 2014 wwmnnma 3axk bpayn Kickstarter mmardopmacuma kaprorika cajaaTu
tai€pnam yuyH 55 492 npommap tymnanran.by kpayagaHAauHT TapuXugard SHT
myBahPakuATIN Xa3u Jonxaiapaan Oupu XxucobaaHaau;

e Po6 Tomac "Beponumka Mapc" Ttenecepuanuuu ¢GuiIbM KAJIUO HIILIA0
gyukapum yuyH Kickstarter’ma takimug Oepran Ba OYHMHT y4yH 2 MJIH.J0JUIap
Kepakiauruau Oownguprad. Cepuan umIkuOo3napuaaH >kaMu 6 MIIH JoJjiap IyJl
Tymrad Ba 2014 vwina uibM cypaTra oOJIMHTaH;

e The Dash — “akmin” cuMcH3 KyJOKYMHIAPUHU HILIA0 YHKAPHII JTOUHXACH
yayH 260 MHHT goJuiap TYIUIaHUIIM 3apyp Oyaran xonga Kickstarter opkanm kapuiid
4 MWITHOH JTOJUIAp TYTUUIAHTaH,

e Monolith Board Games LLC xomnanusicu "Konan-BapBap" ¢uibmu
acocusia KOMIbIOTEp VHUHU sipaTuil yayH 80 MUHT JOJUIap KEPAKIUTUHU MabllyM
Kuirad, Oy FOs/laH WIXOMJIAHTaH ojamiiap JoWnxa ydyH Haka 3,3 MUJUIMOH J0JUIap
iurn6 Oepuinran.[11]

Vrran Ve #mn jgaBoMmga MyKOOHJI MOJNMSIAIITHPHIN YCYIH 3MHUHT
WMKOHUATIAPH, TE3JIUTH Ba YHUHT KalUTAHU Y3UTa JKal0 KWIMII COXacuia XKyaa
MYXUM FOTYKJIapra dpHUIIIH.

Kpayndanauar kabu MyKoOMI MONHSUTAIITUPHII YCYIUIAPU WHBECTUITUSITAPHH
K0 KWINII y4yH SHTH HUMKOHUSATIApHH spatau. byiok-bputanus muconmma
Kypaauran Oyncak, yrran 2016-2017 ¥mn xpcoOura MyKOOWII MOJHSIIAIITHPHIIL
6030pu 43%ra ycub 4,6 Mipa. GQyHT CTEPIAUHTH TAIIKwI 3T [12].

bynnan xynmoca KWImi MyMKHHKHA, OMp TOMOHAaH MYKOOWII MOJUSIIAIIITHPHUIIT
0030pu ycuIll mapaxacu Ba yHra OYiraH WIIOHY ToOopa omud O6opMokaa Ba OyHH
aKcu ca, my 4,6 MJIpA. byHT CTEpJIMHITA TEHT Mabar
bywok-bputanus bank-monust cexktopu myn wmabOnarnapu cudartuga  MIITHPOK
STMaNN.
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PuBoxiianran €xu pHUBOXKIAHAETTaH HMKTUCOAMET IIAPOMTHUIA KapamaclaH
OuzHec  Bakwuiapu  KpayadaHauHr — kaOu  MYKOOWMJI — MOJUSJIAIITHPUII
MMKOHUSITIAApUAaH KeHT QoiiaiaHi0 KeIUIIMOK/IA.

bupunuppan, Oy MyKOOWJ MOJUSAJAIITHUPUII IUIATGOpMalilapu JYHEHUHT
Oomka Oup Oypuarmaa mnaigo OyiaummMra Kapamai,00IIKa MamJiakaTiap
UKTUCOAUETUTA T€3 KUPHO KEIUIU MYMKHH. MHCON YIyH,MHKPOMOJIHSITAIITHPHIII
pUBOXKJIaHAETraH JaBiaTiapAa KAllIIOKJIWKIA SIIOBYM KUIIWIAPHUHT KamuTal
eTUIIMACIuTu cababnau maifo OynraH, amMmo Oy BOCHTa PHUBOXKJIAHAETTaH
MamJlakaTjiapra XaMm TapKaiuo WHpuK OaHKIapAaH KPeAuT OJUINra KypOu eTMaraH
OM3HEeC BaKWUIApW MHUKPOMOJUSUIAIITUPUIN XU3MaTiaapuaad ¢oigananral XoJjaa
Y3JapUHUHT WKOOU HATHXKaIapura SpUITUIIIH.

NxkuHYnIad, MyKOOWJI MOJUSJIAIITHPHIN KYNMUHYA WHIUBUIyal OWTHMIIAp
Ty3Ulll ~UMKOHMHM  OepyBuUM  HMHTEpHET-TuiaThopMmanap  OpKaldud  amMalra
omupunaaTu.Mucon ydyH, kpayadasHAuHT yMYMHH IIapT-IIAPOUT OUPIUTH YCYIIH
cudatua  TEHT XYKYKJIM XaMKOPJIWK acocuja TaWao OYiaau Ba XyCycui
WHBECTOpJaprasHru  €Kku  KeHrainb  Oopa€TraH  KopxoHajapra  MOJIMSBUM
AXTUEKIIAPUHN KOIUIANI yYyH HHCOATaH 03 MHKIOpAa Maljar TyIuialra WMKOH
oepanam.

Kpayndanauur MykKoOWJ MOJMUSUIAIITHPUINHUHTHILIAII MeXaHU3MH
Xakuaa Tyxraamb yraguran Oyicak. Kpayndbanauar minatdopmanapu uuianl
MEXaHM3MU KyJa onaui xucobnananu. Fosa myannudu kpayapanauar-miadopmana
JIOWMXACUHU KOWIAIITUPAIH.

Xap KauHmgai wuHTEepHET (GoifaranyBUUCH KpayldanauHr-miiatrgopmagan
pyiixarnan yTuO, yHra MOJHMSBHH >KMXATIaH MabKyJl KeJraH JOMUXaHU MYKO(DOT
sBa3ura €ku MyTJako Oermys Kyuiad- KyBBaTJIald MyMKHH.

Kpayndbaaauar MyKoOWa MONHMSIAIITHPUIN OO30pPMHUHT aCOCUN  HWHPUK
umtupokdmiapuaan oupu Kickstarter kpayndanauar-miadgopmanapu xucobianau.

Kickstarter mnatdopmacu y3 daomusruan 2009 imnga Oomnaran. Ymoy
caiTia >KoMalITUpWITaH JOMUXajdapHU COHU >Kyna Te3 ycau. Arap 2009 iun
xucobura 100ta noiinxa kyiwiran 6ynca, 2015 Wun xucodbura Oy KypcaTkud oiura
4000Ta monuxanan omaud. JlekuH, 2016 ¥HwiIHUHT CceHTIOp oiura keaud Oy
KypcaTkud o3ruHa macaiiraH Ba 4500ta noliuxaHu TamkWi dTran, Oy sca, ¥3
HaBOaTUAa, MYKOOWJ MOJUSJIAIITHPUIN Oo30puaa OOIKa WHPUK HIITHPOKYUIIAP
naigo Oyiraniaury OwiiaH u30xJ1am MyMKIH[6].

AMepukanuk ~ onmMMIIap ~ TOMOHHUAAH  KpayAdaHauHTr  1iaTdopmanap

JoMMXaJapyuHy TaxIui Kuinin 14ta me30H OViinya oaub 0opuiaub, ynapHu S Typyxra
OMpIaITHPUIITaH:
1-rypyx -MOIUSBUI MaKcaz;

2-TypyX - IOHOpJIap y4yH MyKodoTiap;

3-TypyX -JIOWHNXaHH TaREpialll kapaéHu;

4-rypyX -MyaJUIM(PHUHT WKTUMOUN TapMOKAaru (haosuinru;
5-rypyx -ITyJIHA WUFHILI JaBPH;
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Kickstarter Tomonuaan onu® Oopwiaran Kymumya TaJKUKOTIapra KaparaHja
(1000 no¥inxa UIITHUPOK ITTaH) KUCKA MYIJAaTau MyBapdaKusITIN Jouxanap yiaymu
y30K MyIJaTiu Johuxanapra HucOaran wokopu. Opataa 28 kyHrada Oynrax
nouxanapaa MyBaddakuariu govuxanapau  yaymu  50-60%, 45-90 kynnu
novnxanap nuuaa sca 30-40% tamkua stran [6]

My ypunaa kpayadaHIMHTHUHT aKpaJMac KUCMU OYIraH KpayJIuHBECTUHITA
XaM O3TMHa TYXTanub yTcak. KpayaMHBECTUHTHUHI acOCUN XyCYCHSATH Ba aXXpajauod
TypaJurad TOMOHH, Oy TOHOpP TOMOHUJAH OJIQJNTaH AUBEICHIAP, IbHU KUPUTHITAH
capMOSHUHT ¢om3u KypuHHMIIUAard Qoigacu xucobnanaau. KpayauHBECTHHT
KYIu1ad KpeIuTOpIapHUHT MOJMSBHA WMKOHUSTIApUAaH (oiimananran xonjaa
KeNnTycuaa AapoMaj KeITHpaJWraH JOWHMXallapHU MONHMSIAIITAPHUIIT XUCOOIaHA/IH.
V3 HaBGaruma, KamuTanara GyiraH Tama® Ba Takamduap MHTEpHET Iatdopmanap
OpKaJIi aMajra OUIMpUIIaIu.
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1 -pacm Amepuxa mykoOusa moJiust 6030puHuHr 2014-2017 iinnnap yauynymymmii
xaxxmu[7]

OHAM Hazapuid KUCMJAaH aMajiuil MabJIyMOTIap TaxjJuiura VYTcak SbHU
Amepuka Ba  Ocué MYKOOWIT momus  OozopmapunuHr  2015-2017
HWaparuxoiaTHHU Tax) il KutnO yrkcak (1- Ba 2 — pacmitapra Kapasr)

1- pacmaan mynu Taxjauia Kuiadim MyMkaHkd, AKI, Jlotun AMepukacu Ba
Kanamara mamcbatan mMykoOuia Moius 0030pH PUBOXKIAHUINK Ba (Paoyurudyitnga
Ce3WIapiu Japaxkajga yJaapHU OpTAAa KOJAUPMOKIA. YMYMHUH MYKOOWUI MOJIUS
603opunuHT 2016-2017 #finnmarn xaxMuHU Kypagurad oyncak 2016 innra HucOaTan
2017 wwmmma  35.2  wipa. AKlIpommapam — tamkwin — 3traH Oy 9ca
3 Mmiia MyKoOWT MOust 6030pH aBTUBIIAPUHM 3 MapOoTa0aolIraHUHU OUIIAUPAIHN.
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KemOpumx  MykoOwWa — Monusi ~ Mapka3d  TOMOHMJAH  KEITHPWITaH
MabIyMOTIIapura Kypa, AMepuka MyKOOWI MOJusi 0030puHHUHT 25 ¢ousra sSKUHU
kpayndanauar mnatdopMmanap xucoOnaHaau.YHuHr Xaxkmu 8,7 wmupa. AKHI
J0JUIapra TeHTIUp.

Ocué mykoOun mMonusi 0030pUHM TaxXIMJIHUra Kypa, XWToil JaBiaTH MYKOOWI
MonHUs GO30pHIa eTAKUM SKAHIMTHHI KYPUII MyMKHH. Y3 HaBGaTHaa, ABCTpaIns Ba
XHUHIUCTOH KyWId YWIHK KaTopura Kkupuo mykoOun monus 6o3opiapu xaxmu 100
Mutnonaad 500 muuron AKII nonnapurava 6axonaHau.

Xuto MyKoOWn Momus 0030pu  MHUCOIMAA KpayadaHIUHTHU — TaXJIHII
KUJaaurad Oyicak, y MyKOOHMI MONHSUTAIITUPHUIN OO30pUHUHT TaxMHUHaH 15 GousHu
TAIKWI 3Taau, XUTOW 3ca MyKoOWI1 moymst O6o3opuaa P2P-kpenutiamn Kympok
YCTYHIUD.

Kpayndbanauar miargopMmamapiHUHT 3HT HO3WK Tapadu X0o3Wpya YiIapHU
JeTaJUIalITHPUII MacallaCh Ba KalCH HOPMAaTHB-XYKYKHH XyXOoKaTiiap OpKald EKH
Kalicu JaBjaT OpraH BaKWUIADM TOMOHHUJAH HA30paTHHH OJUO OOpHUII XO3UPTH
KyHJa MYKOOWJT MOJiMsg OO30pMHMHI JHI J0J3ap0 Macanaiapujpan Owpu OYauod
TypuOaH.

. S 243 »urpa
. $500 s

$100-500 am
$10-100 »u1n
' ‘,\‘ $1-10 s

. <S1yam

ManayMmoT HVK

v

2 — pacm Ocué Ba TuH4 okeanu MyKoOu1 Mosiusi 6030puHuHT 2018 iinagaru ymymuii
xaxxmu[8]

Amepuka Ba Ocué€ maBiatiapyd MHCOJIUAA aMaIWi MabIyMOTIAPHU TaXJIUJ
KWJIaaurad 0yncak, MykoOun moiust 6030pu taxmunan 278.1 mupa. AKII nonmapra
0axonaHaau Ba ¥3 HOBOATUA MOJUSIAIITUPUIITA MyXTOXKIIAP YUYH MYKOOMIT MOJIUS
0030pH K0310aT0p XMCOOTAHATIH.

Hyné 6yinad kpayaanJuHr MOJUSTIAIITHPUIITHU TapTUOTra CONYBUM KOHYHUH
XyxoKar OupuHun OYnu6 McnaHus XykyMaTud TOMOHMAAH KaOyn KWJIMHTaH. Yoy
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KOHYH Xy>oKatura acocanxap oup Mcmanus ¢ykapocu KpayadasHauHrioinxacura 3
MUHI  €BpOJJaH  OpTUK capMOs  KUpHUTa olMailam Ba  KpayadaHAHHT
nonxaHuHrmyamiugu | MWIUIMOHIAH OpPTUK €BpO Nyl MaOiarvHu Kajuld 3Ta
OJIMaMIU.

Kpayndanauur Baranu Oynmum AKII wxrumouit axamusTra sra Ba
KU3UKAPJIN JIOMMXaJapHU MOJMSUIAIITUPUIIAA KpayA(QaHAWUHTHA PUBOXKIJIAHTUPUII
YUyH KOHYH XYXOKaTiapu Ka0yn KminHMokaa. bapak O6ama Tomonuaan 2012 it 5
anpenga “JOBS” aktu kaOyn kunmuaau. “JOBS” aktu crapramiap ydyH OOILIaHFUY
MOJIMSAJIAIITUPUIT XaKUAaru OUpUHYM KOHYH XYXKaT d]IH.

XYJIOCA BA TAK/IN®JIAP

V36eknucTonna MYKOOWI MOIMSANAIITHPHII —OO30PUHM  PHBOMKIAHTHPHII
MOXHUSATH HMKTUCOMUETUMH3HUHT aCOCHH MyaMMOJIAPUHU KHCMaH XaJl dTHII YIyH
Katajau3aTtop Basudacu OakapuIiy MyMKUH. UYHKH,y MOJUSIAIITHPUIITAMYXTOXKH
Oynranolnxanap,xamaa WUHBECTULIUASA
00BEKTIAPUHUKHAIUPYBUMIAPYIYHPAFOATIIAHTUPYBYH( YHKITUSTHAAMAJITAO LT PAJIH.

Pakamim WKTUCOMMETHM sIHAJa PUBOXKIAHTUPHUIN OVHWUYA OSHIC MYXHM
Basudanapugan Oupu 1e0 kpayadaHauHT  (GKaMOAaBUH  MOJMSJIAIITHPHIIN),
TEXHOJOTHSJIAPUHN  SKOPUH OSTUII Ba PUBOXKIAHTUPHUIN Ha3zapAa TYTWITaH.
by coxama OVyitmua KaOyn KWIMHTaH HK—3832“§’366KHCTOH Pecnybnukacuna
paKkaMmJIi UKTUCOAUETHN PUBOKIAHTUPHUII TYFpUCHAA” KOHYHH]IA Y3 aKCUHUTOITaH.

Xyioca Ba Taxiud 6yiinua, ury GUKpIapra KeIHUIl MyMKHHKH, Y30eKHCTOHIA
Kpaya(aHAMHTHU PUBOXKJIAHUPUIIHUHT acocuil ad3auTMKIapy KyWuaaruiaapiaH
uoopar Oynanu:

®HHOBAllUOH €UYUMJIAp Ba CTapTalUlapHU KyJU1ab-KyBBatTiall, YyJIapHH
OoluTaHFUY JKapaéHa MOJUSIIAII THPHIIL,

eJIOMMXaJapHU JaBjaT TOMOHHIAH MOJMSUIAIITHPUIIHUHT OYUK Ba CaMapaiu
MEXaHU3MUHU SPATHIII;

eiinrumiiapHuHr maddodaurn — Mabjar TYIIAIHA HCTOBUYWJIAD JIOMHUXA
y4dyH KaH4ya MaOjar 3apypJUrHHU MabiyM Kwinmaau. JloinmxaydyHKaHYa Iy
HUFIIITaHIUT MTHUXAaMMaKypUOTypaIu.

Kpaynmnatdhopmanapau  puUBOKIAHTUPHUIN  KHYMK Ba  ypra  Ou3Hec
KOPXOHAJAPHM sfHAja Kymaiimmmra épaaM Gepaiy, IIYHHHT y4yH Y30€KHCTOHZA
MYKOOWJI ~ MOJUSJAIITHUPUIIIHUA  PUBOXKJIAHTHPUIN  SHTU  WII  YPUHIAPUHH
MIAKJUTAHTUPUIITA Ba UIIICU3JIMK MyaMMOCHHH XaJI KHJIUINTA OJU0 Kelaanra

Hlyan anoxuaa TabKu1ad YTUIT Kepakku, OusHec €ku OMpOH OWp FOSTHU Oy
yCyJaa MOJUSUTAIITAPHIN O0/KET MaOJarapuaad axxparManap Tajnad KuiMaiam Ba
XapaxaTIapuHu KynmauTupmaiiam Oy 3ca MKTUCOAMETIA FKOOWM XyCycHsTra ara
xonataup. bomka ToMoHmaH, ymlOy MyKOOWI Moims 0030pM MHCTPYMEHTIApHIaH
Oupu Oynran kpayadaHIUHT KAYUK KOPXOHANAP YYYH KU3UKApAU OYIuO Kymmmya
MaOJar TYyIiaimra UMKOHUHU Oepain.
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NxtuMounii Ba HOTMXOpAT Makcamyiap OwinaH Oup Katopjaa, kpayadaHauHT
Ou3HEeC JOMMXApUHU MOJUSUIAIITUPUIIHUHT MYKOOWJ IIAKIM OYJIMII y4yH XKyJla
KaTTa CaJoXusATra ara.
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