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DEVELOPING CONVENIENT INVESTMENT CLIMATE AND
IMPORTANCE OF ITS INFUENCING FACTORS

This article emphasizes the importance of a comfortable investment climate for investment.
The factors affecting the investment climate are analyzed. There are scientific findings and
suggestions on how to create a convenient investment climate.

Key words: investments, convenient investment climate, investment attractiveness,
investment potential, investment risk, competitiveness.

The level of modern economic development of each country is directly linked
to active investment, which is a convenient investment climate, which determines
whether the economy will grow and develop.

Creation of convenient investment climate is one of the most important
conditions of the state investment policy. Convenient investment climate creates wide
opportunities for addressing such important priorities as socio-economic development
of the country, modernization and diversification of production, increasing
competitiveness of the national economy.

Decree of the President of the Republic of Uzbekistan dated February 7, 2017

N UP-4947 “On the strategy of further development of the Republic of Uzbekistan”
The strategy of action “The improvement of the investment climate, active attraction
of foreign, first and foremost, direct foreign investments in the sectors and regions of
the economy”.
Investments are both a macroeconomic growth factor and a competitive economy. As
the President of the Republic of Uzbekistan Sh. Mirziyoyev noted: “For this reason,
investing is not the driver of the economy, in Uzbek words, the heart of the economy.
Along with investment, new technologies, best practices, highly qualified specialists
come into various industries and sectors, and entrepreneurship develops rapidly”.

In modern conditions, objective is to ensure competitiveness of the economy in
domestic and foreign markets, active investment policy in achieving sustainable
economic growth, including the creation of convenient investment climate.

Economic literature shows that the investment climate and its formation
depend on many factors. The theoretical foundations of the creation of a favorable
investment climate are reflected in the research of many foreign scientists, including
the research of P. Drucker, Y. Schumpeter, D. Hicks and others.

Problems of forming, analyzing and evaluating a favorable investment climate
in ensuring economic stability from the economists of the CIS Smaglyukova T.M.,
Anyshin V.M., Esipov V.E., Ivanchenko V.A., Tumusov F.S. and is widely covered
in the scientific work of others.

In particular, Russian economists Brodsky M. and Kostenko S. “The
investment climate is defined as the conditions for the effective attraction and
development of long-term and medium-term investments in various sectors of a
particular country or region”.

Rayzberg B., Lozovsky L., Starodubtseva E. According to them, ‘“the
investment climate is the economic, political and financial conditions that affect the
inflow of domestic and foreign investments in the economy of the country”.
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The inflow and development of investments in each country is directly
dependent on the factors influencing the investment climate in that country.

The specificity of the investment climate is determined by the general features
of economic, social, organizational, legal, political and other conditions that
determine the feasibility and attractiveness of the activity. The interrelated set of
these factors influencing investment activity is the key investment climate in the
economy of a country.

In our opinion, the creation of a favorable investment climate in the country
and increasing the investment attractiveness of the region are important for ensuring
macroeconomic stability in the country.

Taking into account the factors influencing the formation of a favorable
investment climate in the country, one can conclude that the state investment policy is
important for attracting foreign investment.

Based on the aforementioned theories and information, the following reforms
in the formation of a favorable investment climate can be highlighted:

- Political stability;

- Creation of a strong legal basis for the protection of private property;

- Existing competitive environment among manufacturing entities;

- Creation of infrastructure to support investment processes;

- Availability of highly qualified personnel, etc.

In the conditions of innovative development of the economy, ensuring
sustainable growth in the national economy and international competitiveness
depends on the active investment policy of the country and the establishment of
integration links with other countries.

It should be noted that liberalization of the economy, public administration
reform, restriction of interference in the activities of business entities, reduction and
simplification of licensing and permitting procedures, as well as ensuring access to
goods are necessary in order to create the most favorable investment climate for
attracting direct investments in the country. large-scale infrastructure development
activities have been undertaken.

It is necessary to attract more foreign investments into the economy of the
country, to create clusters and to create clusters, which are the innovative factor in the
creation of favorable investment climate. Organizational development of the
innovation environment in the country also yields positive results, and through the
effective functioning of the innovation environment a favorable investment climate is
formed.

In conclusion, it is necessary to ensure the competitiveness of the national
economy, to continue modernization and diversification of the leading sectors of the
economy, to create a more favorable investment and business environment for
businesses, to create high-tech, competitive products with high added value, to

implement investment and innovation projects.
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bakueBa Upoga A0ayumykypoBHa
TMMU “Ukrucoanér” kadeapacu 10uUeHTH, U.}.H.

KYJAHW UHBECTUIIMOH MYXUT IAKJUIAHTHUPHUIII BA YHTA
TABCHUP OTYBYU OMUJIVIAPHUHI' AXAMUATHU

Makonanga WMHBECTULHANAP *Kain0 ATUIAA KyJlal WHBECTULMOH MYXUTHUHT
axaMUATU EPUTWITAH. KyJIail HHBECTULIMOH MYXUTIa TAbCUP 3TYBYM OMUILJIAP TAXJIAII
uuinHrad. Kynai M”HBECTUIIMOH MYXUTHH IIAKUVIAHTUPUII OYiinya WUIMUHN XyJloca Ba
TaKIuQIIap KeNTUPUITaH.

Kaaur cy3aap: wuHBecTHIMS, KyJall HMHBECTULHS MYXHUTH, HWHBECTUIMOH
KO3U0aTOPJIMK, MHBECTHUIIUS CATOXUATH, MHBECTHUIMS XaTapu, paKoOaTOapOIITHK.

PA3BUTHUE YIOBHOI'O UHBECTHIIMOHHOI'O KIINMMATA N
3HAYEHMUE EI'O ®AKTOPOB BJIUSIHUSA

B oroli craTthe mMOTUYEPKUBACTCS BaXXHOCTH YAOOHOTO WHBECTUIIMOHHOTO
KIMMaTta JUIsi  WHBECTUIMH. AHAIM3UPYIOTCS  (DAKTOpPHI, BIMUSIOIMIME  Ha
VHBECTULIMOHHBIN KiIUMaT. ECTh HaydHbIE BBIBOABI M MPEIJIOKEHUS O TOM, Kak
c03/1aTh YA00HBI MHBECTUIIMOHHBIN KJIMMAT.
KiwouyeBble  cioBa:  HMHBECTUIIMM, YAOOHBIH  MHBECTHUIIMOHHBIM  KJIMMAT,
WHBECTUIIMOHHAS MIPUBJICKATEIBHOCTb, WHBECTUILIMOHHBIN MMOTEHIMAJI,
WHBECTHUITMOHHBIN PUCK, KOHKYPEHTOCIIOCOOHOCTb.

Kupwum.

Xap Oup MamJIaKaTHUHT 3aMOHABUM WKTHCOJIWN PHBOXKJIAHUIN Japa)kacu
O0eBocuTa (haos MHBeCTULIMsUIApra, Oy 3ca, UKTHCOAUET OMp TeKUC Ycub GopwHinm Ba
TapakKKUWd OSTUIIWHW OCNTUJIOBYM KYyJIall WHBECTHUIIMOH MYXHUTra OOFJIUK OYiu0
XUCOOJIaHaIH.

Kynaii mHBecTHIMSI MYyXUTHHHM IIAK/UIAHTUPUIN JaBjaT TOMOHMJIAH amalira
OLIMPWJIAJIUTAH WHBECTULIMS CHUECATUHUHT JHI MYXHUM IIapTiapuyiaH OWupHUAHP.
Kymaii wHBecTHUIMS MYXUTHHUHT [IAKIJIAHTAHIATH MaMJIaKaTHU —WKTUMOMIA-
UKTUCOAMN  PUBOXIIAHTUPHUIN,  WNUIA0  YMKAPWUIIHA  MOJEpHHU3AIMS  Ba
nuBepcupUKAUIAI, MUUIMA UKTHCOIUET pakoOaTOapAONIIUTHHN OIIUPHII KaOu
MYXHM YCTYBOp MacaslaJlapHU XaJjl 3TUIIAA KEHI UMKOHUSATIAp SIpaTajiy.

V36ekncron Pecny6mukacu Ilpesunenturnuar 2017-iun 7-pespanmarn I1d-
4947-cornu  “Y30exncToH PecnyOiMKacHHM SHaja PUBOMKIAHTHPHIN —Oyiiua
Xapakatiap crparerusicu Tyrpucuaa’ ru ®apmonu Ounan tacaukianran 2017-2021
fimapna  V36ekuctoH  PecnyOnMKacMHM  SHAna  PHBOXIAHTHPUIN  Oyimda
Xapakatnap ctparerusicuaa “MHBECTULMSA MyXUTUHU TaKOMUJUIAIITHPHUILL, MAMIIAKAT
WKTUCOAMETU TAPMOKJIAPU Ba XYAYMJIAPUra XOPHWKUW, DHT ABBAJIO, TYFPUIAH-TYFPU
XOPKUH WHBeCTUIMSUTapHU  (daon kand kwmm® [1] Basudamapu Oenrunad
OepuiraHs.
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HNuBecTuimsiap XaM Makpo XaM MHUKPO Japakaja UKTUCOAUMN YCUIIHU Xamza
pakoOarbapAoil MKTUCOAUETHU MIAKIUIAHTUPAIUTaH OMWI XHcoONaHaau. 3epo,
V36exucron Pecny6mukacu Ilpesunentn 1. Mupsuées tapkuatarannapuiex: “Illy
cababnmm XaM WHBECTULMS - Oy UKTUCOAMET ApaiiBepu, Y30ekua aWTramja,
UKTUCOAUETHUHT IOparu, Jecak, Myoosiara Oynamaiiau. MuBectuius Ounan Oupra
TYpJAM cOXa Ba TapMOKJIapra, XyJayajapra sHrd TeXHOJIOTHUsIap, UIFop Taxpuobanap,
IOKCaK Majlakalld ~ MyTaxaccuciap KUpuO Kelaau, TaaOUPKOPIUK  >Kajail
puBoxiananu” [2].

3aMOHaBMI IIapoWTIapAa MKTUCOAMETHUHI WYKA Ba Talmku Oo3opiapaa
pako6aTOapAOLUUIMIMHUA TabMUHJIAI, OapKapop UKTHUCOAUMN Yculira spumuimaa Gaosn
MHBECTULIMS CUECATUHU aMalira OLIUPHUIL, 1Ty KyMJIaJlaH, KyJail MHBECTULIMOH MYXUT
MIAKJUVIAHTUPUIIT OOBEKTUB 3apypUITra aijiaH/u.

Mag3yra onja agaduéTyiap TaxXJIMJIH.

WUkTuconuit agabuérnapia WHBECTHIIMS MYXUTH Ba YHU MHIAKJJIAHTUPHUIIII
Ky11ad omMuiuiapra OOFJUK SKaHIUTH KypcaTwirad. Kynaili MHBECTULIMS MYyXUTHHU
MIAKJUTAHTUPUIITHUHT Ha3apui acocliapy KYIiiad XOPYXKIMK OJUMIIAPHUHT WIMHUK-
TaJAKUKOT MIJIapUJia ¥3 akCUHU TorraH 0ynuo, xwymnanas, [1.[Ipykep, ﬁ.MyMHeTep,
JI.XuKC Ba OOIIKAJapHUHT U3JIAHUIIIJIAPUHU aJIOXU]Ia TAbKUIa0 YTHII JTO3UM.

HNkTuconuit OGapkapopiMKHU TabMUHJAIIAA Kyjlall WHBECTUIIMS MYXUTHHU
MIAKJUIAHTUPUI, YHU TaXJIWI STUII Ba Oaxonam macananapu MJIX Mamiakatinapu
ukTucoquu onumiiapuaan CwmarmokoBa T.M., AsnpimmH B.M., Ecunos B.E.,
Npanuenko B.A., Tymycop @.C. Ba OomIKaJTapHUHT WIMHH UILTapuaa aTpodianya
éputunran. Xycycat, Poccusnuk ukrucomauu onumiap bpoackuit M. Ba Koctenko C.
JApHUHT TabpuQamdya: HWHBECTULIMS MYXUTH - MyallssH Mamiakat EKu
MUHTAaKaHUHI TYpJu TapMOKJapura y30K €KM ypTa MyAJaTid WHBECTHULMUSIAPHU
camapaJy ka0 KHIUII Ba Y3JIaIlITHPUII YIYH ApaTHIraH mapt-mapoutiapaup’ [4].

Paiiz6epr b., Jlozoeckuit JI., CraponyOueBa E. nmapHuHr ¢uxpura xypa:
“WHBECTUIIMA MYXUTH - Oy MamJakaT MKTUCOAUETHra >Kajad KWIMHAETraH WYKU Ba
TallKM WHBECTUIMSIAD OKUMHUIAa TabCHUpP KypCaTyBUM WKTUCOJHMM, CUECUH Ba
MOJIUSIBUAH TIapT-maontiapaup” [5].

MamitakaTuMu3ara Kymiad uKTucomauu oymmitap skymiana, Fymomos C.C.,
Pacyne A.®., Baxa6os A.B., Cupoxuanuaos H., Fo3ubexon /I., Mycradakymnos I11.
Ba OOINIKAJIAPHUHT WIMUN HWIUIapUAa XaM HKTUCOAMETTAa WHBECTUIUSIAPHH >Kajo
OTHUIL, KyJal WHBECTHIMS MYXWTHHW IIAKJUIAHTUPUII XaMmJa WHBECTULIMOH MYXHT
KO3UOQIOPJINTUHU ONIMPHUINl Macajajapura amoxuaa ypry Oepunran. JKymmanaH,
A.Baxa6os, III. XaxuOakweB, H.MymMuHOBIAp HWHBECTHIIUS MYXHUTH TYFpUCHIA
KyWHnJaruiapHu Tabkujiarannap: “MHBecTUldsS MyXUTH - Oy XOpPUKUN KamuTal
KYWWIMaJapHUHT KAITHCIMK JapaKaCMHU Ba YyJlapJlaH MamJlakaTaa caMmapaiu
doliganaHuIl UMKOHUATIAPUHU OJIMHAAH OCNTWIalJINraH HWKTHCOIWN, CHECHH,
IOpPUINK, Ba WOKTUMOWM OMWJIIAD WMFUHAUMCHUIND. VIHBECTHMLHMS MYXHUTH KOMIUIEKC,
KYIl KUppaJId TylyH4Ya OYnu0, MWUINA KOHYHUMIIMK, UKTUCOJIUN IIapT-IIapoUTIIap,
00KXOHA pEXKMMHM, BaJllOTa CHUECATH, UKTUCOAUN YCHUIl CcypbaTiiapu, HHOIALUS
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CypbhaTiiapH, BaIOTa KYPCUHUHT OapKapOpJIUrH, TAIIKKA Kap3IOpIUK Japakacu Kadu
KypcaTkudiapra sra” [6].

Taxuinia Ba HaTHEKAJIAp

Xap Oup Mamjakarra WHBECTHUIUS JIADHUHT KHPHUO KEJIWIIH Xamjia
PUBOXKIIAHUO OOpHUIIM Ma3Kyp MamJlaKaTJard WHBECTUIIMOH MYXHUTra TabCUP
KypcaTyBYU oMuUJLIapra 6eBocuta OOFIHMK 0yinb XxucobiaHaau.

NHBeCTUIIMOH MYXHT MYaWSHIUTHHU Oy Oopana (aonusITHUHT Makcajira
MYBOQUKIUTH Ba JKO3MOAMOPIUTHHU aHUKJIAWIUTAaH WKTHUCOIWUN, WKTHUMOMWH,
TAIIKWINKM, XYKYKWH, cuécwii Ba OOIIKAa NIAPT-IIAPOUTIAPHU YMYMIAMITHPYBYH
Xycycustinapu Oenrunad Oepamu. MaBecTunus (haoausTura TabCup KypcaTyB4YH Oy
OMWJIJIJAPHHMHT ¥3apo OOFIMK MaXMyd y €ku Oy MamyakaT MKTUCOAMETHIATH Xall
KAJTYBYH HHBECTUIIMOH MYXHUT XHCOOJIaHAIH.

dukpumMu3ya, MamiiakaTaa KyJlail WHBECTUIIMOH MYXHUTHH IIaK/UTAHTHPHUII
XamJia XyJAYAHUHT WHBECTHIIMOH KO3WOAQJOPJMIMHU  OIIMPHUIN  MamilakaTaa
MaKpPOUKTHUCOAMH 0apKapOpIUKHHM TabMUHJIAIIIA MYXUM aXaMHsITra ora.

Kynaii HMHBECTHIITMOH MYXWTHHM IIAK/UIAHTUPHUII Ba WHBECTUIIMOH MYXHUT
’KO3H0aJOPIUTUHY OIIMPHUIITA TAbCUP ITYBYH OMp KaHYa OMHIJUTAp MaBXy.

1-sxkanBan
MamJiakaT HHBECTHLUSI MYXUTH OMUJJIAPDUHUHT TaBcupu|4]

OMmuiiap

Kemu6 d4ukumm  MyMKHUH - Cuécuii 6eKapopIIUK;

Oynran xaBduiap - VbxTuMOUMH KECKMHIIHK;

(MHBeCTHMLUSI XaTapH) - DKOJIOTHK Xartap;

- Hxrucomuii Xxonar;

- MoausBUA-UKTUCOIUN HHKAPO3JIap;

- JKuHoATUMIMK apakacu Ba Oomikanap

KO3ara yukummM  MyMKUH - Pecypc-xom amé 6azacu;

Oyran UMKOHUSATIAP - DHeprus caloXusTH;
(MHBeCTHLUS CAJIOXUATH) - Texnonorus;

- UHncon pecypcnapu;

- Mmnab yukapui canoxXusTy;

- Pako6ar mapoutuaaru ycTyHIIUK;
- Tapmok uXTHCOCTAIIYBH;

- CanoarnamryB apakacu;

- HcrewMmon 6030pu;

- Uudpary3unma Ba Gomikanap.

XyKykuit 6a3a - Cuécuit MyCTaKWILIHK;
- HMxtumonii Xumos;
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- Mynk XyKyKJIapuHH XUMOS KUJIUILI;

- Conuk KOHYHYMJINTH;

- boxxoHa KOHyHUMJINIH;

-  bank koHyHUMIUrH;

- HMuBectunus Oyiinya Maxcyc KOHYHJIAp Ba OoIIKaiap

Kanpannan kypuHUO TypraHuiek, MamiakaT UHBECTULIUS MYXUTH OOBHEKTHB
UMKOHUATIAPHK (MHBECTHIIMS CAJOXUATH), HHBECTOP (AONMATH Y4YyH IIapT-
mapouTiaapHd (MHBECTHIIMOH XaTap) Xamjaa YJIapHH YMYMJIAIITHPYBYHA XYKYKHIM
0azaHu ¥3 U4Kra ojra.

NuBecTunus Xatapuja Mamiaakataarua cuécuii 6eKapopiivK, MKTUCOIUNA XOJIaT,
XYJIYAHUHT DKOJIOTMK XOJIaTH Ba OollKamdap YpraHuiaagd Ba TaxJIMI STUIIAJU.
NuBecTuiug canoxXusTuja 3ca XYAYAHUHT YMYMUW CaJOXMITH YpraHuiaaad Ba
OaxonaHaau. XyKykud 0a3zaja MamJIaKaTHUHT KOHYHYWJIMTH  YpraHujiajiu,
KyMIIaJlaH, MYJIK XYKYKJIapUHUA XHUMOsI KWJIWII, COJUK Ba O00XXOoHa, OaHK
KOHYHYWJIMTH Ba OomKanap.

Kaxonmga Xopwk KamUTaJIWHHM Kajad ATUIN OyiMda MamiiakaTiap Yypracuia
KECKMH Kypaml ketModa. XOprKuil HHBECTULMSUIAP XaXXMHU, YHMHT cudaTh Ba
KyJail maptiapuaan Qoiinananuin 0opacuja pUBOXKIAHTaH MamJjakariapia WuiagaH
Huiara WHBECTUIIMOH MYXHUT KO3UOAIOPJIMTMHUA TabMUHJIAIITA XU3MaT KUJIaguTraH
MHHOBAllMOH MHCTPYMEHTJIAPHHUHT TYPJIM KYPUHULUIAPH 03ara KEIMOK/A.

Bo30op MKTHCOMUETH IapOUTUAA UHBECTUIIMOH JIOMUXAIAPHU aMalira OLIMPHUILL
Typad Xud puckiap Ounan Oornmuk Oynaau. HVHBecTUIUA — KUPUTHIIUIIH
pexXaNamTUpUIAETTa XyAy/1a UHBECTUIMS PUCKIIAPHU OJJAMHU OJUIIHUHT MaKOy
BapUAHTUHU WIUIA0 YWKHII, YJIAPHU caMapaid OOIIKAPUIIHU TAIIKUI STHUII JIO3HUM.
Mabiaym Oup MamiiakaTra WHBECTUIMSIAD KUPUTHUIIAA MaBXyA OYIaguran Typiu
PUCKIIADHU XHCOOTa OJUIIAa KYIMYUINK Xopwkuid wHBectopiap BERI mHmekcunan
doitnananaguiap. Ymby WHIAEKC MamilaKaTJAard MHBECTUIIMOH MYXUTHHU Typiuda
cajaMoOKKa ara 6ynran 15 ta 6axosam Me30HIapu acocuaa Xucoo1ab unkaau. Maskyp
15 Ta Me30H acocuaa MHBECTULMS KUPUTWIMIIM peKaJallTUPUIAETIaH Mamjakar
TymaraH Oaml  KaHYaluK [OKOpH  Oyica, WHBECTHULIMSJIANIAAH  OJUHUIIH
MYyJDKaJIaHTaH ¢Goijga XaM IITyHYa FOKOPH OVIIMINM, aKC XO0JIJIa WHBECTHIUSIIAIIT

(v
Uu I-‘ III XA IIIIN "

acoccus xucoomanany. BER| MHIeKCHMHUHT VMVMHER KVDUH

Cuécnii 6apkapopink
(12 %)

Xopukuii MHBECTHLMSLIIAP Ba
(doiinara mynocaodar (6 %)

NesanBanus (6 %)

HUKTHucomamit yeuu

MuLIMHYHINK HMKOHUSTH:
IKCIPONHAPIHUAIAH
pe3naeHTIap YIyH
ad3ammkkaya(6 %)

Ty0B 6asancu xoaaTu
(6 %)

JaBjar 0omIKapyBu

cypsTiaapu (10%0)

Baarora
aitupOomtanumm (10%)

HlaprHOMaHu

BERI HHJEKCH

(4 %)

M xaku Ba MexHaT
caMapaJopJIMrura

O0axxapuil MMKOHMSATH
(6 %)

xapazkatiaap (8 %)

Kucka mynaatiau
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1-pacm. XopHKMii HHBECTHIIHSLIIAP YUYH XYy HHBECTHIIMOH
sko3udagopaurnam 6axonamunar BERI unaexcn[6]

Mamitakatna KyJaid HMHBECTUIIMOH MYXUTHUHT IIAKJJIAHUIIWATA TabCUP
KypcaTyBYM OMUJUIAPHHU KYpUO YMKUO ITyHAAW Xyjoca KWIHII MYMKHHKH, JaBJaT
TOMOHHIaH amajira OIIMPUIIAJTUTAH WHBECTHUIIMOH cuécar XOpHKUU
WHBECTHUIUSJIAPHU Kal0 KATUII YIYH MyXUM axaMUsT KacO dTaju.

Oxopuna xenTupuiaran Hazapuil Kapanuiap Ba MabJIyMOTIapAaH Kenuo
YuKKaH Xojja PecrnyOnukamusna KyJad WHBECTHUIIUS MYXWUTHHH IAKJUTAHTHPUII
Oopacuyia amanra omupuiaaéTraH KyWUJard HCIOXOTIapHU alloXyaa KypcaTHIll
MYMKHH:

- Cuécuit 6apKapopiIuK;
- XycycWil MYJIKHH XUMOS KWJIQJUTaH MYyCTaxKaM KOHYHYMJIMK Oa3acHHUHT

IIaKJJIAHTaHJIUTH,

- Mnurab yukapuin cyObeKTIapu opacuia pako0aT MyXUTHHUHT MaBXY IJTUTH;
- MuBectuimon skapaCHIapHH KYyJ1a0-KyBBaTiIaWauraH WHQPpaTy3WIMaHUHT

Oapro STUIraHy,

- IOxopu manakanu KaapJapHUHT MaBXY/JIUTH Ba OOIIKaap.

MawmitakaTuMu3a aMalira Oomupwiaétran ¢aos MHBECTULIMS cUécaTh, Kysan
WHBECTHIIMOH MYXUTHH IIAK/UTAHTUPHUIN OYiinya aMalira OMIMPIIIaETraH UCIOX0Tap
HaTKacHJIa MKTHCOAUETra >Kajad STWITaH WHBECTHIUSIAD XaKMH ToOOpa OpTHO
o6opmoka. 2008 fmnmaa V36eKHCTOH MKTHCOMUETHTA JKaI0 STHITAH HWHBECTULIUSTIAD
xaxxmu 7,2 mapa. AKII nonmapuHu Tamkua 3Tran 6yica, Oy kypcarkuy 2012 iinnma
12,1 wmupna. AKII pgommapura tenr Oymaau. 2018 #iunga sca xand STWiIrad
uHBecTunMsiap xaxmu 2012 Wunra wucOatan 2 maprara optu0, 14,5 mupa. AKII
JOJIJTAPUHU TAITKHII dTIH.

XyJsoca Ba takjaudguiap

NkTrconuéTH  WMHHOBAIMOH  PUBOXKJIAHTUPUIN  IIAPOUTHIA,  MHUJUIHHA
UKTHCOMMETAA OapKapop VCHUITHMA TabMHUHJIAII XaMJla XaJIKapo MHUKECIAA MKTHCOIUN
KUXATJIaH pakoOaTOapaomn Oyia oMU MaMJIAaKaTHUHT (aoi MHBECTHIIMOH cuécaT
onmu0O Oopuid Ba OOIIKAa MaMJlakaTiapapo WHTETPALlMOH ajoKajJapHu iynra
KYWHUIITUTa OOFIMKIND.
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[lynn TabKHJIAII JIO3UMKH, MaMJIaKaTUMH31a TYFPUAAH-TYFPU
MHBECTULIMSJIADHU  Kain® HJTUII Y4YyH OHI KyJlall HWHBECTHLHS MYXUTHHH
MIAaK/UTAHTUPUII ~ MakcaauJa  MKTUCOAMETHM  JUOEpaUlalTUPHILN,  JaBjaT

OOLIKAPYBUHU UCIOX KWW, TAAOUPKOPIHUK CYyObEeKTIapu (aosuiATUra apajallyBHU
YyeKJiall, JIMIEH3UsUIall Ba pyxcaT Oepuill TapTUOJapUHU KHUCKApTUPHUII Ba
COJIAJIAIITUPHUII, TOBapJiapJaH APKUH (PONJAATAHUIIHU TabMUHJIAII, IIYHUHT]IEK,
Xyayaiapaa 3apyp uHGpaTy3WJIMaHH sIpaTUill Oopacuja KEHr KYJIamiid Yopa-
TaaOUpIap amanra OLUpPUIIH.

MamitakaT UKTUCOAMETUTA XOPUKUN MHBECTULIMSUIAPHU SHAJA KYMNpPOK Kayd
ATUII, KyJdall WHBECTUIMOH MYXHUT IIAK/UIAHTUPUIIAA WHHOBAIIMOH  OMMII
XUCOOJIaHTaH KJiacTepiiap, *KymilaJlaH MHHOBAIMOH KiacTtepiap (aodusTUHH KEHT
nynra Kyuuin xamja Kjiactep Ty3WIMaJlapUHM TAIIKWUJI JTUIIHU parOaTIaHTUPHUII
n03uM. MamitakaTja MHHOBAIMOH MYXUTHH TalIKWJIMKM KUXATAAH PUBOKIIAHTUPHIIL
XaM MXKOOWM HaTwkaiap Oepaiau, WHHOBAIIMOH MYXUTHUHT camapaiu (aosusaTu
OpKaju KyJiail ”HBECTUIIMOH MYXHUT XaM IIaKJUIaHaIu.

Xynoca Kuiub alTranjga, MWUIMA HUKTUCOAUETHUHT  pakoOaTOapaoIn
OYJIWIIMHA TabMUHIIAINIIA, UKTUCOIUETHUHT €TaKuyd TapMOKJIAPUHH MOJCPHH3AIIMS
Ba JuBepcUPUKAIMS KWINIITHUA JaBOM ATTUPUII, OM3HEC IOPUTHUII YUYH sSHaja Kyjan
WHBECTHIIMOH Ba WIIOWIAPMOHJIWK MYXUTHHHU IIAKUTAHTUPHI, FOKOPH KYIIUMYa
KUMaTra ara I0KOpY TEXHOJIOTHK, paKoOaToap 101 MaxcyIoTiaap Uuiad YuKapuIIHu
Myra KyWulll, UTHBECTUIIMOH-UHHOBAIMOH JIOMMXAJIAPHU aMaJlira OIIUPHUII JIO3UM.
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