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INVESTMENT ACTIVITIES OF COMMERCIAL BANKS

The article examines the terms and conditions for improving the investment activity of
commercial banks, and provides general recommendations and practical recommendations for
improving the efficiency of commercial banks' commercial activity.

Key words: active investment policies, investment efficiency, investment process, investment
project, bank liquidity, capital adequacy ratio, loan investments.

In order to ensure sustainable growth of the economy of the republic it is
necessary to intensify structural transformations, develop high-tech production,
modernize and modernize the industrial sectors. This requires substantial
investments, and commercial banks play an important role in this process. Because in
our country commercial banks are the main investment institutions.

The concept of investment in banking practice, in particular, means the transfer
of the bank's assets to a long-term prospect for earnings. All banking operations
related to the investment of banks by investments are called banks' investment
activity. For example, their investment activity includes operations on lending to
fixed assets of enterprises, along with securities placement. Thus, commercial banks
may also invest their funds into real assets together with financial assets.

It is well known that the active participation of commercial banks in investment
processes plays an important role in the modernization of the economy and the
economic potential of the country. G.G.Korobova believes that the bank's investment
operations "include the placement of money and other resources of the bank into
securities, real estate, enterprises' authorized capital and other depositary assets,
whose market value is likely to grow and dividends to the bank, interest income and
income when reselling"l.

N.N.Simonyants describes the investment activities of commercial banks as
"financing of investment projects of universal and specialized commercial banks on
the basis of credit and share-based investment projects, organization and placement
of securities in the primary market, asset management, investment company
management, real estate transactions, consulting - dealing with brokerage and dealer
transactions. The same opinion is expressed by V.V.Kovalev: "Investment banks help
to realize the primary placement of financial obligations. By placing these obligations
at a fixed price through dealer or broker role, the seller reduces the risk of
emissation"

The primary purpose of commercial banks' investment activity is to ensure their
profitability and liquidity (ability to timely meet the bank's obligations). Investment
policy of commercial banks in the economies of the developed countries is one of the
main directions of banking activity and plays a key role in ensuring banks' liquidity.
In the world practice investment activity of banks is carried out by means of various
securities: simple and privileged shares, bonds, government debt instruments, deposit
certificates, promissory notes and others.

! Basic course on the securities market: studies. allowance / O.V. Lomtatidze, M.I. Lvova, A.V. Bolotin, et al. M.: KnoRus, 2010. - p- 120
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In separate countries, the development of the banking system and the types and
extent of the operations carried out by the banks, their investment activities may be
diverse, and the share of revenues generated by these types of operations may vary.
For example, in the practice of American banks, investing in government securities
representing short-term debt obligations typically yields lower revenues, but they
have high liquidity and the risk of nonrepayment is zero and the risk of change in the
market rate are smaller securities. Long-term securities are highly profitable, so banks
keep them for a long time. Banks also invest their funds in the municipalities'
securities as the interest paid on them is not taxable. In order to ensure its liquidity,
banks place a small amount of securities into other securities: certificates of the bank,
commercial securities market, brokerage loans and commodity-credit corporation
certificates. In order to ensure profitability, banks risk their liquidity by investing in
bonds of some government institutions and firsttier corporations.

In developed countries, investment activities of commercial banks are the
second source of credit in the structure of bank revenues in terms of earnings. The
efficiency of commercial banks' investment activity is influenced by a number of
economic and organizational factors. Among these factors are the following:

- sustainable development economics of the state;

- availability of various forms of ownership in goods and services, including the
priority of private and joint-stock forms of ownership in the bank;

- Availability of strict and functioning credit and financial system;

- availability of modern and developed securities market;

- existence of legal acts and procedures controlling securities market participants
and participants of the securities market;

- Applying the circulation of high quality securities, which are in the practice of
conducting international investment activity of commercial banks;

- availability of highly qualified specialists and entrepreneurs for the sphere of
investment activity and the securities market, their preparation and others. The stakes
of the types and groups of securities are dependent on the market value of the
investment portfolio of banks. On the other hand, the following factors change. These
are interest rates, interest rates, interest on promissory notes, dividend stock and
demand for securities.

In order to maintain its high efficiency, liquidity and liquidity in the conditions
of the market economy, the commercial bank has always been one of the central
issues of investment activity - the issues of meeting the interests of the depositors and
satisfaction of disparate interests between the shareholders and to ensure that it meets
the interests of all parties. The discrepancy between the parties in these relationships
is reflected in the contradiction between the bank's liquidity and the profitability of
the banking operations.

In fact, this contradiction is almost always reflected in every operation of the
bank. On the one hand, the shareholders want to earn a lot of money, which means
the bank should invest in long-term securities, and on the other hand, the depositors
should be able to repay their deposits promptly.The conflict between liquidity and
profitability determines investment risk and can be considered as a probability of a
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commercial bank's ability to reach high yields without lowering liquidity. The
following risk factors can be encountered in the investment activities of commercial
banks: These are credit, market and interest rate risks.

Credit risk is related to the financial condition of the issuer of the securities
issuer, which is not able to meet the financial obligations. In addition, credit risk also
depends on the ability of the government and government agencies to repay loans.

The ability of the state to obtain not only loans but also to pay for its obligations
is important for the government to set up securities markets and to operate exactly for
the entire financial and credit mechanism. The essence of the market risk is
associated with unexpected changes in the securities market, resulting in some
securities being valued as investment objects, it will only be possible with a big
discount.

The commercial bank's ability to put its capital into investment activity at the
expense of its own liquidity and profit-making promises a large or small investment
risk in the bank. In this case, the investment activity of commercial banks is related to
the risks of active operations with securities. This, in turn, requires the management
of the bank to develop a clear tactic, strategy and action plan, that is to say, an
investment policy. In world practice commercial banks have extensive experience in
investment. Therefore, the "golden rule of investment" has been developed to
implement the investment policy of commercial banks, taking into account the main
goals, objectives, factors, strategies and tactics of investment activity, based on the
achievements in world practice. According to him, "income from securities is always
proportional to the level of risk that the investor is facing to obtaining this income."

Basing on the principles of investment activity and the major factors in investing
in securities, each commercial bank, based on the relationship between profitability,
liquidity and risk, understood or understood the effects of these factors, good or bad.
This, in turn, means the bank's investment risk to a certain extent in the investment
policy of the bank and means the necessity to develop appropriate measures in the
investment policy of the commercial bank.
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TolmkeHT AaBJIAT WPUIAUK YHUBEPCUTETH
KATTa YKUTYBYHUCH
AszumoBa lunagpys Mup3ary/iiaeBHa

TUXKOPAT BAHKJIAPA UHBECTUIIMOH ®AOJUATUHA
TAKOMUWUIALITUPUIL NYJIJIAPA

Makoinana THxopatr OaHKJIapU WHBECTUIIMOH (PAOUSITUHU TaAaKOMUJIIAIITHPHUII
mapT-lapouTIapy Ba OMIUIAPK THU3UMIM TapTHOAa TaaKUK dTWIraH OYmuo,
THXKOpAT OaHKJIapu HWHBECTUIHUOH (HaoiausAT caMapajJopJIUTUHUA OIIUPHUILITa JOUpP
yMyMUi Takiug Ba amanuil TaBCUsIIap KEJITHUPUIITaH.

Kaaut cy3nap: ¢daon HMHBECTULIHOH CHUECAT, WHBECTUIMOH camMapajopiiuk,
WHBECTUIMABUN >Kapa€H, WHBECTULIUOH JIOMMXa, OaHK JIMKBUIJIWTH, KaluTajl
MOHaHJIJTUK KO3(PDUITMEHTH, KPEIUT KyHriManapH.

MIYTU COBEPIIEHCTBOBAHUS UHBECTUIITMOHHON
AEATEJIBHOCTU KOMMEPYECKHUX BAHKOB

B craree paccmaTpuBaroTCs YCIOBHS COBEPIICHCTBOBAHUS WHBECTULIHOHHOMN
NeITEIbHOCTH KOMMEpPUYECKHMX OaHKOB, MJalOTCsAd OOIMHMe pPEeKOMEHIAIMM U
MPAKTUUYECKHE PEKOMEHIAIMU IO TOBBIIMICHUIO A(PHEKTUBHOCTH KOMMEPUYECKOU
eI TEIbHOCTH KOMMEPUYECKUX OaHKOB.

KiarwueBble cjioBa: akTHBHAas HWHBECTUIIMOHHAS TOJHMTHKA, 3(P()EKTHBHOCTH
WHBECTUIMH, WHBECTUIIMOHHBIM TMPOIECC, MHBECTUIIMOHHBIM TPOEKT, OaHKOBCKas
JUKBUIHOCTH, KO3 DHUIIMEHT JOCTATOYHOCTH KaluTana, KpeIUTHBIE BIOKECHUS.

KUpPHI

MamiiakaTuMH37a HUKTUCOAUN  MCIOXOTJIAPHU  YYKYPJAIITHPUII  OPKAJIH
MaKpOUKTUCOAUN OapKapOPIMKHHU TabMUHIIAII KapaéHK1a THBECTUIIMOH (DaoTUATHU
TAIIKWI 3TUII Ba caMapaJOpIUTruHU OIUPHIl, (Paosi HHBECTUIIMOH CUECATHH TAITKUII
ATUII YOpa-TaJOUPIAPUHN TU3UMIIU TapTUOJ1a OMIMPUO OOPHUILl MyXHUM axXMUSTIra dra.
By Gopana Y36ekncton Pecniy6nukacuuunr Hpesunentn 1I1.M.Mupsuées 2018 i
28 nexabOpaaru Onuit Maxnucra MypoxaaTHoMacuaa Kyluaaruya TyXTaiu0 yTran
sau: «KaxoH Taxkpubacu IIyHU KypcaTaauKHu, Kalicu aaBiaT (aosi MHBECTHUIHUS
CUECAaTUHM IOpPUTraH Oyica, ¥3 UKTUCOAUETUHUHT OapKapop ycuinura spuiirad. [y
cababnm xaM WUWHBECTHIMA — Oy HKTHCOAUET JpaiiBepu, Y30ekua alTranja,
UKTUCOIUETHUHT I0paru, Aecak, myOonara 0ynmaiinu... bus gakar naBecTuvsiapHu
daon xkan® KWIMII, SHMM WIUIA0 YMKApUIN KYBBATJIAPUHHM HIITa TYUIUPUII
XUCOOUIaH UKTUCOIUETUMU3HH Ka1all PUBOKIIAHTUPHUIITA dpUtiamus»|1].

Oxopungarn xonatnapaaH KenuO UYMKKaH  XOJJa aWTUII ~ MYMKUHKH,
MaMJIaKaTUMM3a caMapaii MHBECTUIIMS CHECATUHUHT aMalira OUIMPWIHIIH;
UKTUCOIMETHU MOJIEpHU3AIMSIIAII IIAPOUTH]Ia peal CeKTop 0a3zaBuil TapMOKJIapu-
HUHT Oapkapop cypbhaTiapia YCUIIM Ba MAaKPOUKTUCOAUW MYTaHOCUOJIUTUHU
TabMMHJIAI, aXO0JdW OaHJIMTUra KYMakIalluil, SKCHOPT KUIyBUYWJIAp, CAHOATHUHT
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€TaKud TapMOKJIapHu KOpPXOHAJapu Xamja KUYMK OM3HECHU aHWK MaH3WUIN KyJuiao-
KyBBaTjall UMKOHMUSITUHU SpaTaJIu.

V3 HaB6aTHIa MHBECTHIOH (HAONMAT caMapalOpIITHHI TAbMUHIALI HHBECTH-
[MOH JIOMUXalapHU MOJUSJIAIITUPUIIHUHT TalllKM OMUJIIapu OunaH Oupra HYKU
OMWUIApUJAH XaM Makcauii (QoilfanaHumra HyHaAITUPWITaH KOMIUIEKC Yopa-
TaaOupiapHU TU3UMHUHU TaIllIKWI STUIIHU Tanad »Taau. AlHukca, Oy Oopana
THXKOpAT OaHKIApPUHUHT VpPHU aloXuja axaMusTra sra Oynub, WHBECTHUIUSBUI
xKapa€Hnapaa TKopar OaHKJIApu HUINTUPOKMHHM  (aoJUIAIITHPUIL  3apypaTH
UKTHUCOMUET Ba OaHK TU3UMHUHUHT y3apo OOFIUKIMKAA caMapalid PUBOXIAHUIIN
Ownan OenrwiaHaau. YMyMHUM XoJijJa WHBECTHUIMSBUHN >KapaéHiapia OaHKIap
UIITUPOKUHUHT aCOCUM MyHATUIIIN WHBECTUIIMABUN MaKcaJjapra THxKopaT OaHKIapu
MaONarIapyuHU UYHAITUPUIL, WHBECTUIUSIBUN XapaKTepJaru Kpeautiapia yJIylnuiu
UIITUPOK ITUII Ba KUMMATIIM KOFO3Jlapra Ma0ariapHy KYWHIIIHYA Y3 UYUTa OJaju.

Twxopar OaHKIAPUHUHT WHBECTUIHUOH (DAONHITH Y30K MYANATIA MYpakkad
xapa€H xucoOiaHuo, ymoly kapaéH MaKpOMKTUCOAUN Ba UHBECTUIIMOH MYXUTHUHT
Xonatu, OaHK (aonuaTH KOHYHUUIIUTH, OaHK pecypc Oab3aCMHUHI TY3WJIMACH,
TapkuOM Ba XaXMHU, YHUHT PHUBOXJIAHMINI Makcaaiapura MyBodUK Basudanapra
WYHANTUPWITaH aKTUBJIAPHUHT JapoOMaJUIWIINIU KaOu KaTop oMuuiapra OOFIIMK
oynanu. llly cababnan, Ma3kyp OMWIJIAp TabCUPHU OCTUIA THXKOPAT OAHKIAPUHUHT
WHBECTUIIMOH (PAONIUSIT caMapaJOpJIMTMHUA OLIUPHUII OuiaH OOFJIMK 4dopa-Taadupiap
TU3UMUHH TaKOMUJUTAIITUPUILI OYTYHTH KYH MaMJIaKaTUMU3 UKTUCOAUETU OJIIUJIaru
n013ap0 UKTHCOIUM Basudanapaan Oupu xucoOJaHaIH.

MAB3YT A OUJ AIABUETJAPHUHT TAXJINJIN

Twxopar OaHKIapU TOMOHHUJAH HWHBECTULIHMOH (PaoNusITHU oJubd Oopuiil
xapa€Huga OaHK JapOMaUIMIIWMTU Ba JIMKBUJJIMTMHU TabMUHIIAIITA JOUP KaTOP
unmuid  TagkukoTinap JK.Pozenbaym, K.Ileapn[2], [.Anann, A.l'anetoBuk[3],
Jx.Cunkul[4], C.2Keddep[5], X.JeBuc[6] kabu KaTop XOPUK MKTUCOIUN OJUMIIAPU
TOMOHH/IaH OJTMO OOpHIITaH.

NuBecTUIMOH JNOMUXANAPHA MOJIMSAJIAIITUPUIIHN KEHTaUTUPHUIIAA THXKOPAT
OaHKJIapura ka0 KWJIMHraH Mabnarnapiad ¢oiganaHul UMKOHUSTIapU MycTakui
napimamiap — xamaycraurun — onmumiapu  A.M.Mupkun[7],  K.B.Koumona[8],
A.B.Pama3zanoB[9] Ba Oomikanap TOMOHHIAH amajra OlUPUITaH.

Mawmnakatumu3 uktucoguu onmmuiapu H.F.Kapumos[10], W.JI.bytuxos[11],
JI.M.Pacynes[12], A.OMOHOB, T.Kopanues[13], 0.Y.Mamanuépos,
b.O.Typcynos[14], Y.A.bypxonoBnap[l5] ToMOHHIaH MHBECTULHOH JONUXAJTApHU
MOJUSUTAIITUPHILIA THUXKOpAT OaHKIApU pecypciapuaaH caMmapaind ¢oiganaHul
WyHanumnuiapura JOWp KaTop WIMHH TaAKUKOTiIap oaud Oopwirad. Yoy
TaJKUKOTIAPHUHT WIMHN-aMaluid axamMusiTh 0030p MyHocabaTiiapu MIapoOUTHIA
THXKOpAT OaHKIAPU UHBECTUIIMOH (PAOIMSITUHU TAaKOMHIJLUIAIITAPHUIITA KapaTUIUHTaH
O0ynu0, MKTUCOIUM HMCIOXOTJIApHU JTHUOepauIalliTUPUI KapaéHua OaHK TU3UMUHHU
UCTIOX KWJUIIHU YYKYpJAIITHUPHIIL Ba OapKapOpIUTHMHU TabMHHIAII, OaHKIAPHUHT
KanuTaUlalllyB Jlapa)kacu Ba JAENO3UT 0a3aCHHMU OUIMPUI, YJAPHUHT MOJIUSBHI
O0apKapopiuUrd Ba HWIIOHWIWIMTMHU MYCTaxKamiiall, WCTUKOOJUIM HWHBECTULIUS
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Jolmxanapujaa THXKoOpaT OaHKiIapu (AOTUSATHHU KEHraWTUpUIl OuiaH OOFIIMK
HYyHaTUIUIap TaJKUK STUIIMAaraH.

TAXJINJI BA HATUXKAJIAP

MycTakuinuk HWUIapuaa V36ekncToHna 3aMOHABHil 6GaHK XU3MaTIIApUHU
PUBOXJIAHTUPHUIIAA THXOpAT OaHKIApW KalWTaUIAllyB Japa)acd Ba JIEHO3UT
0a3acMHU OIIUPHI, YJIAPHUHT MOJIUSABUNA OapKapoOpiaurd Ba HWIIOHWIWJIUTUHU
MyCTaxKamiiail, UCTHUKOOJUIM WHBECTHULIMS JIOWMXalapu XamjJa KUYMK Ou3Hec Ba
XyCyCUM TaIOUPKOPIUK CYOBEKTIApUHU KpPEAWTIAIIHU sSHaJAa KEHraWTUpHIL,
IIYHUHTIEK, MOJUABUN XWU3MATIap XAKMUHHM YJIAPHUHT SIHTH TYPJIAPUHU KOPHIL
KWINII Ba CU(DATUHU OIIMPHUII XUCOOUTa KEHTANUTHPHIN, HIYHUHTACK KamUTaIHU
Xand KWIMII XamjJa KOpPXOHAa, MOJUSIBUM MHCTUTYTJAp Ba aXOJUHUHT SPKUH
pecypcllapuHy KOMIAIITUPHUIIA MYKOOMT MaHOa cudaTria UHBECTULINS 0030pUHU
PUBOXKJIAHTUPUII KaOu KaTop Bazudanap Oenrunad oJuHIIU.

V36ekncTon Pecnyonukacu Ilpesunentununr 2015 iiun 6 maiigaru «Tuxopar
OaHKJIApUHUHT MOJUSBUN OapKapOpJUTMHM sTHAJa OIIMPHUILI Ba YJIAPHUHT PECypC
0azacMHU  pPUBOXJIAHTUpHUIL  dYopa-tanoupnapu  Tyrpucuganru [1K-2344-con
KapopunuHr kalOyn KWIMHHUIIK OWIaH IOPTUMU3 OAHK TU3UMUHHM PUBOXJIAHTUPUII-
HUHT Kellakakaaru pexanapu Oenrmwnad Oepunaun. Xycycan, ma3kyp Kapop Ounan
Mapka3uii OaHkka OaHk Ha3opatu Oyiinmua bazenpr kymurtacununr bazens-IlI
cranpaptiapuan 2015-2019 #wmnmapaa 60cKuIMa-00CKUY KOpHUI ATUII Basudacu
FOKJIaTUIIIN.

PecnnyOnuka 6aHk TU3UMHUAA KpEAUTIANl MEXaHU3MUHU TaKOMIJLIAIITHPHUII Ba
COJIANIAIITUPHUII Oopacuaa caMapaiu TaJOUPJIIAPHUHT U3YWI Ba Y3JIYKCU3 paBHIIIA
amalnra ONIMPWIHIIKA HaTHWXacuja ymoy kypcaTkud Oyiinua  MamMJlaKaTUMU3
pedtunru cyurru 3 un uumna 112 noronara kyTtapwinud. 2018 HuIHUHT OKTAOPH
oiMJ1a Yyom 3TUJITaH XUCOOO0Tra Kypa KpeauTiall MmapTiapy Oyiinda CYHITH y4 Huiia
MamiakaTuMu3 pedtuHru 113 morona, spHM 154-Ypunnan 42-ypuHra KyTapuiiau.
XycycaH, ymly kypcarkuu Oyiinua xkytapuinum 2015 itunna 24 norona, 2016 innga
25 noroHa Ba 2017 iinn sikyHu Oyiinya 63 nmoroHaHu Tamkui 3Tau[17].

2015-2019 #tunnapna mamaakaTUMu3 OAHKJIAPUHUHT JIMKBUJIMIIUTH Ba KammuTal
MOHAHJIJTUTUHYU, OOLIKApHIl yCyJUlapy Ba MEXaHU3MJIAPUHU OEITHIOBUU MEBEPUIL-
XYKYKUM XyXoKatiapia OKOPU JIMKBUJIM aKTUBIAPHUHT cO YMKUMIra HHUCOATH
cudaTuia aHUKIAHYBYYU JIMKBUJIUIMKHU KOIUIAIl MEbEPH KOIPHUIIMEHTUHU KOPUMA
KWINIL, KaluTajl TAPKUOWHU Y3TapTUPUILI Ba PEryJATHB KaNWTAaTHUHT MOHAHIJIMK
kod(ppunuentunu 10 dowusnan 14,5 gousra 6ockuuma-00CKUY OIIMPHIILI, TaBAKKaJ-
YWINKKA TOPTUITAH >aMU aKTUBJIApHUHT 3 dousnaH kaM OyimaraH MUKAOpAa
KOHcepBalusi Oydepu Tallkuil KWIMHHIINHU XHUcoOra oJiraH oOJuil, OWpUHYH
Japakany KamuTaTHUHT MOHAHJIUK KodpduuuentuHu 15 Qowusra omumpui
Macajiajapura ajoxuja 3bTHOOp KapaTWIMHTaH OYynu0, Ma3Kyp uopa-taadupiap
TU3UMUHUHT camMapaiy MXKPOCH TUXKOPAT OAHKIIADUHUHT UHBECTUIIMOH (PAOJIUSITUHU
TaKOMWUIAIITUPUIIIHA Tallal Taju.

FOkopuaaru xonarnap MamiaakaTUMU3/a TUKOPAT OaHKIAPUHUHT WHBECTUIIMOH
(aoIMrMHY  OIIMPUII MIAPT-IIAPOUTIIAPU Ba OMWIIApUAaH camapaiu ¢oiaa-
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naHuIHU Tanad stagu. OukpumMusya, THKOpaAT OAHKJIApU WHBECTUIIMOH (aoausiTUra
TabCUP KYpcaTyBUUd OMUJIIAP KyHUJaru TH3UMIM TapTtuOra sra (1-pacm).

THKOPAT BAHKJIAPH HHBECTHITHOH
PAONHIATHT A TADCHP KYPCATYBYH OMHILTAP

v v
HirHcoguii omuiap TamxuIHH-XyKYKHH oMHILIAp
I T
| I | |
THFOPAT AKTHBIAD HHBECTHITHOH GaHK THRHMH
GaHKIapH pecype JApOMaJUIHIH MYXHT KOHYHTHIIH
GarzacH
[ I [ |
OaHKIApHHHAT I KYTHIAEITaH Trxopar HYKH HHESCTHITHA
KalHTALIANTYE JapaxacH doiina popmacu Ganxnapu GOZ0PHHHHT
JapaxkacH ¥pracHnard PHEOXIIAHT AILTHK
paxobar MyXHTH JapaxacH

Manba: Taxnun Mavaymomaapu acocuoa Myaiiug momoHuOan WakiiaHmupuiean.

1-pacm. TuxkopaTt 6aHKJIapU HHBECTUIIMOH (AOJIUSITUTA TAHCUP
KYpcaTyBUM OMHJIJIAPHUHT TH3UMJIUA TApTUOM.

Yoy omumiap opacuaa MamiaakaTUMU3 THXKOpAT OaHKIapuaa OaHKIApPHUHT
pecypc 0Oazacu Ba OaHKJIApHUHT KaMUTAJJIAIIYB Japakacu €TaKUMIIUK KUJIau.
Cyurru Wunnapaa  MamilakaTUMHU3 — axOJMCHU — ypTacuaa THXKOpaT —OaHKIapu
(daonusTUra HWIIOHY KYJAMUHHMHT OPTHUIIW, axoJd OMOHATIAPUHUHT CE3UJIapIiu
napaxara ycub Oopuinura tabcup kypcatau. Hatwmxkama, AUM tapkubupga OaHk
aKTUBJIApU HUCOATUHU WXKOOMH YCUI KYPCATKUUMHMU KaJ ATAu. TaxJiuil HaTXa-
napura kypa, 2018 itun 1 suBap xonatuna SAMM Tapkubuna 6aHK aKTUBIAPUHUHT
HucOatn 55,1 gousHu Tamkwia 3Tra” O6ynca, Oy kypcatkuu 2019 iun 1 gauBapna
52,6 QousHu Kailng STau. Maskyp [aBp OpalMfulla KpPeIuT KYWHIMaJIapUHUHT
SANMra nucbaru 36,5 pousnan 41,1 powusra optau (1-xansan).

1-kaaBan

2018 itnia 01.01 ra aucoaran 2019 01.015a 6aHK TH3BMMHHHUHT HKTHCOAHETIATH
YPHUHH TaKKOCJaMa KypcaTKu4jiapu (MJup.cymra nucoaras, ¢pousna)[16]

Kypcarknujiap Homu 01.01.2018 i 01.01.2019 i
MM 302 536,8 407 514,5
bank akTuBJIapu 166 631,8 214 419,6
Axrtunapuusr SIMMra aucbaru, pousna 55,1 52,6
Kpeaur kyiinamanapu 110 572,1 167 390,6
Kpenut kyiinnmanapunusar SIMMra aucbatu, Gousna 36,5 41,1
Jeno3utaap 59 578,7 70 001,4
Jlenosutnapaunr AMMra nucbaru, honsna 19,7 17,2
Kanuran 20 676,1 26 678,9
Kanuranauar AMMra aucbatu, Gousna 6,8 6,5
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by Oopanma acocuii MyamMMO MaMJlakaTUMU3 OaHKIapu Y4YyH HHQISIUS
Japakacu Ba THXKOpaT OaHKIIapu ypTacuaa pakoOaT MyXUTUHUHT MaBKyJl IMACIUTH
opkaiu HaMmo€H Oymaau. YmlOy Myammonap OaHK pUCKIaApU OOMIKApYyBUHUHT
MHUKpPOJIapa)kaJjlard aXxaMUusiTh OIIMPaJId, HATHXKaJa KUMMATIU KOFo3iap 0030pHUHUHT
UKKWAJIaM4d 0030pH PHUBOXJIAHUIIK CYCTIMIMYa KoJiaau. Mapxyaq Myammonap
THXKOPAT OAHKJIIAPUHUHT MOJIMSIBUM OapKapOpJIUTMHUA TabMUHJIAHTAHIUTH, OaHKIap-
HUHT axoJIi Ba MIDKO3JIAp OJAUAArM MaXOypUSTIApUHU TYIUK Oa)kapuil
MMKOHUSITUHM O€pUIlIM Ba YJAPHUHT WMIIOHYM MYCTaXKaMJIaHTAHJIMTUHH, OaHKIap-
HUHT UKTUCOJMM JKUXATIAaH TETHIIUIA WKTUCOAWN MaH(aaTAOpIMKHU OJIMIIA Ba
KY11a0 OoIIKa KUXATIApHA TU3UMIIA TapTuO1a OapTapad STUIIHU Talad Taju.

Oukpumnzya, Oy KaOM MaBXKyl MyaMMOJIADHUHT caMapaid E4YUMHUHHU
HaKJJIaHTUPUIIIA KyHuaaruiapra dpTuO0p KapaTUll Makcaara MyBoQuK:

-THKOpaT  OAHKJIADUHUHT  WHBECTULIMOH  (DAONUSITUHU  KEHTaWTHpHUIIIA
XKMJIAPUHY OLIHUPUII XKapa€HUa YIaApHUHT pecypc 0a3acMHU MyCTaxXKaMJIalll;

- TH>KOpaT OaHKJIapU MHBECTUIIMOH (DAOTUATUHU TAKOMWJUIAIITHPHUIIIA OaHKIap
TOMOHHUJIAH Y30K MYIJATId JENO3UT CEepTU(PUKATIAPUHN YUKAPUII, aXOoidd Ba
IOpUJIUK  I[IAXCIAPHUHT MYyAJalu3 JENOo3WTIapu YpHUTA Yy30K MYIAaTiin
JEMO3UTIAPUHU KYTIPOK kanbd Kuiaui jo3uM. byHna acocan, xap Xuia UMTUE3NApHU
AKOPUM KU, 5K03M0a0p OMOHAT TypJIapUHU TAIIKWI KAJIUII MaKcaara MyBopHK;

-TIKOpaT OaHKIApPUHUHT KUMMATIHU KOFo3lap OwWwiaH omnepanusjiapuHu
KeHTraTupwui, xycycan Oy Oopaja KUMMATIM KOFO3J1ap OO30PMHHUHI MKKWJIAMYHU
0030pHUHH PUBOKIIAHTUPHUILITA YBTUOOP KapaTHIIL;

-y30K MYIJATId pecypciaapHu KyHmaWTHUpHUIN Y4yH, aBBajgaMOop, OaHKIIapHU
KanuTaJUIalllyB Japa)XaCuHU OIIMPHI, KEWUH OaHKJIAp TOMOHUIAH y30K MYJIIATIN
JIEMO3UT CepTU(PUKATIAPUHU YUKAPUIIL, aXOJIU Ba IOPUJIUK IIaXCIAPHUHT MYIAaTCHU3
JEMO3UTIApU YPHHUTa Y30K MYAJATIN JEMO3UTIAPUHUI KYTPOK Kan0d KUIUII JTapKop.
ByHnra xap xui uMTHE3TAPHU KOPUM KUIIUIIL, K03U0a0p OMOHAT TYPJIAPUHU TaKIU)
ATUII OPKAJIH SPUILUIIT MYMKHUH;

-UHBECTULIMOH JIOMHXA MOJUSANAIITUPUWITAHAAH KEUUMHIW JaBpaa JIOMHUXa
Oyiinua amanra omupuwiIa€TraH HUIUIApHU, JIoWuxara axpaTuiaétraH malJariap
Makcagu capuUHU JOMMUM paBHIlla TaxJIWwi KWiIuO Oopwull, JoWHMxXa wuira
TYHIypUiTaHAaH CYHT Japomajyiap KUPUMUHH V3 MyJJaTh]ia aMalira OIIUPUIIUIIY,
MyAJaTH YTraH JeOUTOPIUK-KPETUTOPIUK Kap3aopiuKiIapura uyn KyhMaciuk
qyopajapuHu Kypub Oopuiir;

- THBECTUIIMOH JOMUXAIApHA MOJUSJIAIIA F03ara KellaJuran 0aHK pUCKIapUHU
OOIIIKapUIIIHU MHUKpOJapa)ka Ba Makpojiapaxkajga Kypud YUKHII Makcajara MyBO(PUK
XHCOOIaHAIH.
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